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THOSE LITTLE MORES 


Capital and 
Surplus 
A group that has endured and prospered over a period of $3,500,000 


years is a good one to represent. ry 


Combined Assets 
You can expect such an organization to continue in the future over 
to uphold right practices; to co-operate with Agents; and $5,000,000 
feel secure in the protection you are offering your clients 
and which they have a right to expect. 


Experience and continuous operation over a period of years 
should be your guide in choosing companies that can be 
depended upon; Companies for which you need offer no 
excuses; Companies giving just a little more safety; a little 
more Service and a little more Satisfaction. 




















Complete 
Automobile 
Protection 


° AMERICAN INDEMNITY CO. 

Fidelity and AMERICAN FIRE AND MARINE INSURANCE CO 
Surety Bonds , 
4 TEXAS INDEMNITY INSURANCE CO. 

Fire Galveston 


Under State and Federal Supervision 
Windstor m Texas’ Oldest Stock Company 


































Like insurance, the concrete dikes between oil storage tanks cannot 
prevent fires but may prevent the loss of the owners’ entire investment | 
. « « like insurance coverage, each dike must be of a sufficient height 
amply to retain the entire capacity of the tank. But, unlike the dike, de- 
pendable insurance not only provides protection but also indemnity when 
loss occurs . . . Royal insurance is dependable insurance. Representing the 
Royal means representing the highest standards of dependability and security, 
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THE BRIDE ! 


You can help assure her 
happiness - by adequately 
insuring her home and her 
possessions. 


The AMERICA FORE GROUP of Insurance Companies 
THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FiRE INSURANCE COMPANY NIAGARA FirRE INSURANCE COMPANY 


AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM. Chairman of the Boards 


Eighty Maiden Lane, om PAUL L. HAID. Prendent Sy New York,N.Y 
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PAUL L. HAID. President 
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~ 2 Hs THERE -WAITING 


Your agency may be in Calgary or 
| Key West, Halifax or Santa Barbara— 
#28 no matter —there is Public Liability 
> business all around you. Landlords,con- 

| P | Zee@ tractors, householders, merchants, 
Ae lL | eee = manufacturers, all need Public Liability 

Gos wow (ee insurance arranged to meet their partic- 
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AETNA INSURANCE COMPANY THE CENTURY INDEMNITY CO. 
THE WORLD FIRE AND MARINE INSURANCE COMPANY | 
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HARTFORD, CONNECTICUT 


THE AZATNA FIRE GROUP  prepwont rire INSURANCE COMPANY, CHARLOTTE, NORTH CAROLINA 
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Hupp Line Goes to 
Stock Companies 


Randolph Buck Makes Announce- 
ment of Victory Over 
Mutuals 


TELLS NEW YORK AGENTS 


Johnson & Higgins Brokers—Western 
Factory Head Leads Reciprocity 
Talk with News 


SYRACUSE, N. Y., May 27.—The 
sensation of the annual meeting of the 
New York State Association of Local 
Agents was the announcement by Ran- 
dolph Buck, manager of the Western 
Factory Association, that the Hupp 
Motor Corporation has cancelled all of 
its mutual insurance in favor of the 
stock companies. This was last minute 
news as final word that the deal had 
been consummated not received 
until Monday. Johnson & Higgins are 
the brokers. Mr. Buck was thus sup- 
plied with a splendid lead for his ad- 
dress on reciprocity. 

“Only recently,” Mr. Buck declared, 
“we have had concrete evidence of the 
eficacy of our propaganda in support of 
the principle of reciprocity in business. 
The Hupp Motor Corporation has been 
carrying mutual insurance on all of their 
plants located in Ohio and Michigan 
and amounting to millions of dollars in 
value. They have just retired all of 
their mutual insurance and have re- 
written all of their plants in stock’ com- 
panies through regular agency channels, 
thus making their insurance coverages 
100 percent stock company. In spite of 
the fact that according to their calcula- 
tions this change will cost them several 
thousands of dollars in added insurance 
cost, they have taken this action in 
recognition of the right of invested cap- 
ital to earn a profit and the right of the 
individual agent to earn a compensation 
for services rendered. 


was 


Achievement for Principles 


“This is a clear cut subscription by 
the Hupp Motor Corporation to the 
principles that we have been advocating 
and is an achievement in support of the 
Principles for which we are standing. 
They come out boldly in support of 
stock company insurance and they 
should, in my judgment, merit the con- 
sideration and patronage of stock com- 
pany interests of all classes. Their action 
should be broadcast throughout the land 
to the end that everyone identified with 
stock company interests should know 
what has transpired in connection with 
this well known concern. It will not 
be amiss for agents throughout the land 
to write the Hupp Motor Corporation, 
applauding their action and expressing 
appreciation of the stock insurance busi- 
ness as a whole for their recognition of 
the principles upon which we are op- 
trating and upon which the success of 
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Fire Premiums Are Off 
From 8 to 10 Percent 





NEW YORK, May 27.—According to | 
common report fire premiums thus far 
in 1931 are less by from 8 to 10 percent 
than those for the corresponding period 
of last year. There is little prospect 
that the condition will change materially 
for the better through the remaining 
seven months. The primary causes for 
the reduction in income are the falling 
off in mercantile stocks; the writing of 
many lines on an annual instead of a 
term basis; cancellation of a consider- 
able number of use and occupancy cov- 
erages, and rate reduction throughout 
wide stretches of territory. 


Many Returned Policies 


Every company tells the same story 
of the return of policies, notably upon 
residence properties, written for three 
and five year periods, with the request 
that they be issued for 12 months only. 
The assureds frankly state their inabil- 
ity to pay the larger premium called for 
under term contracts even though it 
means an eventual saving to them. In 
the aggregate returns of this nature 
mount into large figures, and sensibly 


reduce the premium income of the com- 
panies for the year. Again, coverage on 
household furnishings is being cancelled 
outright in scores of instances. Here 
again, while the individual premium in- 
volved is relatively small, the total runs 
into a substantial amount for the com- 
panies generally. 
Little Building in Progress 


Comparatively little new building is in 
progress or contemplated, either as to 
residence, mercantile or manufacturing 
properties, such work as is underway 
being almost negligible in comparison 
with that recorded in normal periods. 
In an effort to maintain premium in- 
come in so far as may be possible offi- 
cials and field men are stimulating their 
local agents to develop the so-called 
“side lines” arguing that even in times 
of general business depression assureds 
are oper to consider forms of indemnity 
that in the event of loss would safe- 
guard against situations that otherwise 
might prove very embarrassing, espe- 
cially to those carrying mortgages upon 
their property. 








American 
founded.” 

In the body of his talk about reciproc- 
ity, Mr. Buck declared that condemna- 
tion of those who place their insurance 
on the mutual or cooperative plan is 
vain. It is the privilege of a property 
owner to place his insurance where he 
will, but Mr. Buck asked whether the 
agents are doing their duty if they con- 
tinue to patronize those concerns which 
do not support the principles of stock 
insurance and deny their patronage to 
those who are in accord with the stock 
method. 


industry and enterprise is 


A Different Situation 


Mr. Buck did, however, say that when 
a buyer of mutual insurance becomes 
such an advocate of that nlan that he 
“constitutes himself as solicitor for this 
plan, then I say both companies and 
agents are fully justified in combating 
such competition with every weapon at 
their command, because that man has 
gone beyond the right to do with that 
which he owns, that which he desires 
and endeavors to do that which he de- 
sires with that which is not his own.” 

Instead of “flying at the throat” of 
those who do not agree with the stock 
principle. Mr. Buck recommended that 
the stock insurance forces should sup- 
port those who subscribe to the prin- 
ciples. 

“In the daily purchases made by us 
and our families,” he said, “we should 
know who produces that which we buy 
and the principles upon which they 
stand. This should be our guiding 
thought in the purchase of commodities 
of all kinds, from soap to automobiles, 


as only in that way can we make evi- 
dent the value of our great buying 
power. A decided effort has been made 


by our mutual competitors to interpret 
the principle of reciprocity as propa- 
ganda of retaliation. If we are to be 
successful in this campaign, we must 


retaliation which can best be done by 
joining whole heartedly in loyal support 
of those who support stock company 
principles and forget those who do not.” 

Mr. Buck urged that reciprocity be 
conducted on a practical basis; mere 
conversation and verbal condemnation is 
not enough. The agitation should be 
continued as a permanent platform. 
“We cannot,” he said, “afford to allow 
this agitation in favor of a sound prin- 
ciple to lag and prove a mere flash in 
the pan; as dripping water will wear 
away the hardest stone, so will a con- 
tinued effort on our part to live up to 
the principles of reciprocity prove an 
irresistible power in the course of time.” 





Rawlings Made President 


A number of company representa- 
tives were at Briarcliff, N. Y., in at- 
tendance at the annual meeting of the 
Western Sprinkled Risk Association, 
which immediately followed adjourn- 
ment of the annual gathering of the 
Western Insurance Bureau. Ralph Raw- 
lings was reelected president of the or- 
ganization, as was J. Harvey Patterson 
as secretary and general manager. 








keep ourselves clean of any charge of ; 


Agents’ Meetings Are 
Reported in This Issue 


Complete reports of the pro- 
ceedings at the annual meetings of 
the New York State Association 
of Local Agents at Syracuse, May 
25-27, and the Texas Association 
of Insurance Agents at Houston, 
May 21-22, will be found in this 
issue, in the form of special in- 
serts. The New York agents’ re- 
port starts on page 33 and the 
Texas story on page 50. 

















Officials Studying 
Financial Market 





More Concerned Over This Than 


Field Practices for 


Time Being 


ADVANCE MANY THEORIES 


Generally Tendency Is Noted to Sit 
Tight and Refrain From Rocking 
Boat 


NEW YORK, May 27.— 
ficials showing more over 
the the market 
than they are about field practices just 
now, though the latter are by no means 
forgotten. 


Company of- 
are concern 


condition of financial 


As evidencing the present major in- 
terest, when a two-hour conference of 
important held 
a knotty 


company officials was 
here some days ago to consider 
insurance problem of general applica- 
tion, about 15 minutes was devoted to 
the issue, the balance of the time being 
given over to an exchange of views as to 


market conditions, each man having a 
copy of the latest edition of a daily 
paper before him, studying exchange 


quotations. 
Many Theories Advanced 


Every company executive has his own 
particular theory as to the primary cause 
for the present world-wide business de- 
pression. While ready enough to ad- 
vance theories for the unsatisfactory 
status of affairs generally, no manager 
cares to venture an opinion as to when 
the depression will end and the anx- 
iously awaited turn in the tide will take 
place. 

The consensus in so far as the fire in- 
surance business is concerned is that 
there is nothing the companies can do 
that could influence the final result, in- 
surance being dependent on the activi- 
ties of other businesses and hence un- 
able to chart an independent policy likely 
to prove effective. 


Expect No “Moses” to Arise 


Little stock is taken in the oft re- 
peated phrase that what the fire insur- 
ance business needs just now is a Moses 
to lead it out of the wilderness of un- 
certainty and diminishing surplus ac- 
counts into “a land flowing with milk 
and honey,” which interpreted into the 
language of the underwriter means 
plenty of new business, increased rates, 


diminished losses and strict observance 
of obligations by every office and agent 
in the land. 


Instead the thought of the sober men 
in authority is that all the compamies 
can do is to sit tight and refrain from 


getting excited. In spite of the many 
discouraging conditions in the field, 
bright spots are not wanting. Some 


offices report modest gains in assets and 
to a lesser degree in net surplus, for 
which benefits, even though slight, they 
are sincerely thankful. 
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Separation Is Big Issue at 


S. E. U. A. Annual Meeting 


EASTERNER TO BE PRESIDENT 


Many Important Topics Scheduled for 
Consideration at Sessions at White 
Sulphur Springs June 1-3 


ATLANTA, May 27.—If a long es- 
tablished custom is continued at the an- 
nual meeting of the Southeastern Under- 
writers Association, scheduled for White 
Sulphur Springs, W. Va., June 1-3, a 
company man in New York, or some 
point in the east, will be elected to suc- 
ceed E. N. O’Beirne as president. Mr. 
O’Beirne, southern manager of the Au- 
tcmobile of Hartford, with headquarters 
in Atlanta, is completing his second year 
as president of the S. E. U. A. It has 
been customary to alternate between 
southern managers and home office offi- 
cials in selecting the presidents, each 
with a tenure of office for two years. 

Many Important Topics Up 


Program details have not been made 
public. However, it is known that there 
is a heavy schedule of important mat- 
ters to be considered. Included in these 
are varied and numerous petitions and 
requests from agents and agents’ organ- 
izations from many points in the terri- 
tory; all asking official recognition, or 
expression from the officials and mem- 
bers of the S. E. U. A. 

Probably the foremost subject is that 
of mixed agencies. The agents through- 
out the territory have kept this topic 
alive at all meetings and are insisting 
on an expression of attitude of com- 
panies and expect this reply to come 
from the official meeting at White Sul- 
phur Springs. 

Agents Insist on Separation 


The agents are insisting that there 
niust be a separation of mutual and 
board agencies and are equally insistent 
that the companies also make public 
a decision in the matter. 

There is no question that mutuals 
have made rapid inroads in the S. E. 
U. A. territory in the past two or three 
years. The board agencies have been 
alarmed and given expression of oppo- 
sition in no uncertain terms. The “‘sep- 
aration” topic has been widely discussed 
and repeated requests have been made 
for some comment from company off- 
cials, but little if any comment has come 
from that source. In view of this fact 
the agents are bringing all pressure pos- 
sible to get an expression from the 
S. E. U. A 


MUCH INTEREST IN MEETING 
NEW YORK, May 27.—Home office 


men are especially interested in the 
meeting of the Southeastern Under- 
writers Association. It is taken for 
granted that all offices will show a fall- 
ing off in premium income, due to the 
rate reductions that have taken place in 
all of the southern states save only in 
Georgia, and because of decreasing prop- 
erty values. Mercantile and residential 
properties values, by and large, are con- 
siderably less than they were before the 
present era of depression set in, which 
means a corresponding lessening in in- 
surance carried. Yet again, new insur- 


ance capital has entered the southern 
held in large volume within the past 
three years, which means that competi- 
tion has greatly increased, and that such 
business as the newcomers have gotten 
has been mainly at the expense of the 
older offices. In the light of the in- 
creased competition and the sloughing 


off ot 


lucing 


general business, agents are re- 
their company representation 
and field men are kept busy endeavoring 
to retain such connections as they have, 
or where this is impossible, in effecting 
new 


ones. 





Iowa Agents to Gather at 
Sioux City Sept. 4 and 5 


SILVER ANNIVERSARY RALLY 


Nebraska and South Dakota Agents 
Will Be Invited to Participate in 
Meeting 


DES MOINES, IA., May 27.—The 
annual convention of the Iowa Associa- 
tion of Insurance Agents will be held at 
Sioux City, September 4 and 5. This 
was agreed upon at a meeting here of 
the executive committee. It will be 
designated the “Silver Anniversary” 
convention, this being the 25th year of 
the existence of the state association. 
The end of the week, Friday and Satur- 
day, was selected in preference to other 
days because Sunday and Labor Day 
immediately following, it was thought, 
would give opportunity for delegates to 
plan vacation trips that would appeal to 
agents living at considerable distance 
from the northwest lowa city. 

Because Sioux City is on the border 
of Nebraska and South Dakota the ex- 
ecutive committee voted to invite agents 
of these two neighboring states to at- 
tend the convention. 

Membership of the Iowa association 
has been materially increased and an 
energetic campaign will be waged from 
now until convention time to bring the 
roll up to the full quota set by the Na- 
tional association in its 5-year program. 

Those at the meeting here were Fred 
W. Colvin, president, Sioux City; Clyde 
Kissick, vice president, Oskaloosa; .R. 
P. Brown, secretary, Sioux City; C. E. 
Ford, Des Moines; Sam T. Morrison, 
Iowa City; A. P. Speers, Centerville, 
executive committee, and W. J. Holland 
of Iowa City, chairman of the member- 
ship committee. These were all guests 
of J. Dillard Hall of the U. S. F. & G. 
at the noonday meeting of the Des 
Moines Casualty Club. 





Wisconsin Meetings June 15 

The Wisconsin State Fire Prevention 
Association and the Blue Goose will 
hold a joint annual meeting at the Ho- 
tel Wisconsin, Milwaukee, the evening 
of June 15. 

A special dinner in honor of Most 
Loyal Grand Gander Henry L. Rose is 
to be held by the Wisconsin Home Nest 
of the Blue Goose the evening of June 
4 at the Hotel Schroeder. 
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Prudential Life’s Deal in 
Property It Has Foreclosed 


—— 


AGENTS WERE STIRRED UP 
Arrangement With American and Fire- 
men’s Is Not in Violation of 
the Rules 





NEW YORK, May 27.—Agents in 
many parts of the country have been 
considerably exercised, and needlessly 
so, over the arrangement entered into 
by the Prudential Life of Newark with 
the American and the Firemen’s about 
six weeks ago, and concerning which 
the Southeastern Underwriters Associa- 
tion recently queried its members. The 
arrangement, so far from intending the 
placing of all fire insurance on proper- 
ties on which the life company has made 
loans, through one central body, merely 
provides that the fire offices named pro- 
vide immediately cover on_ holdings 
which the Prudential acquires under 
foreclosure proceedings. Separate poli- 
cies are issued on each individual risk 
at full tariff rates and in strict accord 
with local governing regulations. Agency 
interests are fully conserved. The first 
thought of the life company was to have 
the business written by four fire com- 
panies. Later the number was reduced 
to three and again to the two Newark 
institutions. 





Will Have Organization 


The local agents of Chicago operating 
on a commission basis met Tuesday and 
decided to establish a permanent organ- 
ization. P. B. Hosmer, president of the 
Chicago Board, called the meeting to 
order Hamilton Loeb of Eliel & Loeb 
Co. presided and Harry E. Knight of 
Moore, Case, Lyman & Hubbard acted 
as secretary. An _ organization com- 
mittee was appointed to draw up con- 
stitution and by-laws and to select a 
name for the association. It consists of 
L. M. Drake, Critchell, Miller, Whitney 
& Barbour; Hugo Dalmar; I. W. Bar- 
nett, Bowes & Co; H. E. Knight, Moore, 
Case, Lyman & Hubbard; H. L. Loeb; 
W. Egbert Rollo, and Rockwood Hos- 
mer. The nominating committee con- 
sists of R. E. Adamson; E. D. Becker, 
Lyman Richie & Co.; H. M. Waidner, 
Waidner, Power, Zweig & Lasch; G. W. 
Childs of Childs & Wood; F. J. Sauter 
and L. E. Yager. 
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Fire premiums are off in all sections 
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New York Plate Glass Service Bureau 
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President Goodwin of National Asso- 


ciation of Insurance Agents expected to 
confer in east with company officials 
over commission on Hoover dam con- 
tract bond. Page 38 
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Progress is being made in the effort 
to standardize certain clauses in acci- 
dent and health policies Page 38 


| experience exhibit 


A. D. Langnam elected president of 
the Texas Association of Insurance 
Agents at its annual meeting. Page 50 


* 6 * 

Lee Herdman, an Omaha attorney, has 
been appointed Nebraska insurance com- 
missioner. Page 5 

* 

and general cover report- 
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A reciprocal general agency agree- 
ment has been reached between the 
Monarch Fire of Cleveland and the Lum- 
bermen’s of Philadelphia whereby each 
company will act as general agent to the 
other in its home jurisdiction. Page14 
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Commonwealth Casualty and American 
Mine Owners Casualty are consolidating. 
Page 49 

* * * 
Bureau of Casualty & Surety 
presents annual casualty 
for 1930. Page 37 
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Prudential Life arranges for the 
American and Firemen’s to provide im- 
mediate cover on the holdings where the 
life company acquires property under 
foreclosures. Page 4 

* * 
Montgomery Ward & Co. catalog lists 


a year travel accident policy of Fed- 
Life. Page 37 
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Blue Goose Benefit Work 
Is Stressed by Its Head 





ROSE GIVES PROFOUND TALK 


Most Loyal Grand Gander Announces 
Plans for Pushing Insurance Pro- 
gram of Order 


COLUMBUS, O., May 27.—H. L. 
Rose of Baltimore, most loyal grand 
gander, was the principal speaker at the 
annual meeting of the Ohio Blue Goose 
here this week. Mr. Rose gave the third 
of a series of 39 addresses which he will 
give within the next nine weeeks. In 
these addresses, Mr. Rose proposes to 
bring sharply to the attention of all 
members the insurance program of the 
Blue Goose; to obtain action by each 
pond on the question whether or not 
representatives of casualty companies 
are to be admitted to the Blue Goose, 
and to arouse enthusiasm for other proj- 
ects now being carried out or to be un- 
dertaken. 


Growth of the Order 


Gander Rose told of the organization 
of the Blue Goose in June, 1906, at 
Green Lake, Wis., and outlined its 
growth to its present membership of 
8,000. The order, he said, had grown 
steadily in the favor of company execu- 
tives and today 37 presidents of compa- 
nies are members. 

Impressively, Gander Rose explained 
how his own 21 weeks of hospital illness 
had made the Blue Goose life insurance 
plan assume first place in his affection 
and attention. He said only the man 
who has been for days next to death it- 
self can grasp the real significance of 
life insurance. He found in his own 
mind the question constantly coming to 
the fore, “Have I been fair to my fam- 
ily and to those dependent upon me” 


Deaths in the Order 


Since Jan. 1 this year 46 ganders have 
died, including former Most Loyal Gan- 
der D, L. McCoy, said Mr. Rose. The 
average age of these members was 41. 
Five of the 28 who were not carrying 
any insurance at all were buried at the 
expense of members of the Blue Goose, 
Of the remaining 18, six had only Blue 
Goose insurance while 12 had other in- 
surance. 

The Lincoln National Life, now writ- 
ing the life insurance of the Blue Goose, 
expects 75 percent of the membership 
to take out the Blue Goose insurance in 
order that the plan may be successful. 
A member, now buying $2,500 of insur- 
ance, may upon acceptance of the Lin- 
coln National, obtain an _ additional 
$2,500 and this additional insurance will 
count toward the 75 percent quota as 
the insurance of an additional member. 
The company has notified ponds that 
insurance on present members will be 
accepted up to the close of this year. 


Does Beneficial Work 


In the fellowship fund of the Chesa- 
peake pond of 103 members, there is 
now $1,030, reported Gander Rose, who 
stressed that aid to members of the 
order when in need was one of the prin- 
cipal purposes of the Blue Goose. The 
Ohio pond has a relief committee 
headed by R. T. Huggard and including 
W. J. Gilsdorf and Walter Shannon. 

The Ohio pond instructed its dele- 
gates to the grand nest meeting to vote 
for the proposal which would admit to 
membership in the Blue Goose, those 
employed by casualty companies in po- 
sitions similar to those held by fire 
company members. 


The North Dakota Fire Prevention A®* 
sociation will conduct a two-day educa- 
tional and inspection campaign in Bis- 
marck, May 27-28. R. E. Vernor, mana- 
ger of the fire prevention department of 
the Western Actuarial Bureau, will be 
the principal speaker at a public meet- 
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Fireproof Trend 


Creates Problem 





Low Fire Insurance Rate Forces 
Companies and Agents to 
Turn Elsewhere 


PERIOD OF EXTRA EFFORT 


Halcyon Days of Fat Premiums on 
Large Merchandise Stocks Are 
Gone Forever 


NEW YORK, May 27.—The con- 
tinued decrease in volume of fire insur- 
ance premiums in the boroughs of Man- 
hattan, the Bronx and Brooklyn is at- 
tributed to the great number of new 
mercantile and high-class residential 
buildings erected in recent years, and 
the low insurance rates granted on such 
risks. 

With the rapid increase in land values 
in Greater New York and heavy taxes, 


property owners found the old type 
buildings unprofitable and had them 
razed to erect thoroughly modern and 
either fully fireproof or semi-fireproof 
structures. 


Low Rate Scales Secured 


While the older buildings carried a 
building and contents rate ranging any- 
where from 50 cents to 1% percent, 
many of the newer structures are rated 
as low as 15 or 20 cents. Thus the pre- 
mium income of fire companies has been 
heavily reduced without reduction in 
liability, and in many cases even greater 
potential loss. 

The extent to which this rerating 
process has been carried on may be in- 
ferred from a comparison of total fire 
premiums in the three boroughs for 1930, 
1929, 1928 and 1927. Aggregate pre- 
miums collected in the periods mentioned 
were $40,233,594, $46,722,008, $47,262,- 
252 and $48,262,175, respectively. 

This change has occurred, and is con- 
tinuing in every important city in the 
country over, and in large measure ac- 
counts for the country-wide drop in 
fire premiums. While the main reason 
for the rebuilding process which gained 
impetus in the early post-war days, un- 
questionable is economic, it is partly ac- 
counted for by the desire of the restless 
American for change. Due to the busi- 
ness depression there has been a pro- 
nounced falling off in new _ building 
operations in most parts of the country 
within the past six months. Whil: some 
activity is naturally expected with the 
opening of mild weather, it is antici- 
pated there will be no substantial devel- 
opment in the construction line for 
months to come so that little hope in 
this direction for added income is held 
by fire company officials. 


Other Factors Responsible 


Another important factor in the re- 
duced fire insurance income is limited 
merchandise stocks, due to the fact that 
people’s tastes change rapidly and _ bet- 
ter distribution methods enable mer- 
chants to obtain fresh supplies of goods 
quickly. Manufacturers hold their out- 
put within narrow bounds and local mer- 
chants buy goods only as needed. 

The day of large stock accumulations 
by manufacturers, jobbers and retailers 
Probably has passed forever, and pre- 
Mums previously obtained from this 
source may no longer be counted on. 

Company executives and progressive 
agents everywhere have adapted them- 
selves to the new conditions, and are 
seeking additional lines. 

One of the ways in which a wide 
awake agent may substantially add to 
his income was set forth by L. E. Falls, 


vice-president American of Newark 











Western Journals Consolidated 








CYRUS K, 
“Western 


DREW 
wditor Underwriter” 

The “Pacific Underwriter” of San 
Francisco and the “Insurance Report” 
of Denver are being consolidated under 
the title of “The Western Underwriter,” 
with Cyrus K. Drew as editor and 
Frank W. Bland as business manager. 

Ownership of “The Western Under- 
writer” is shared by Mr. Drew, editor 
of the “Insurance Report” and by THE 
NATIONAL UNDERWRITER, which is owner 
of the “Pacific Underwriter.’ The 
“Western Underwriter” will make its 
first appearance in July and will serve 
particularly the mountain and Pacific 
Coast field. It will be a monthly pub- 
lication. 

Mr. Drew has been associated with 
insurance throughout his business life, 
first in his father’s local, agency at 
Evansville, Ind., later for several years 
with the New Orleans Board of Under- 
writers. 

In 1896, Mr. Drew joined the “In- 
surance Herald” and assisted in creat- 
ing the “Insurance Field.” In 1902, he 
bought the “Insurance Report” from the 
late Garrett Brown at Denver and has 
operated this publication since that time. 





FRANK W. BLAND 
Business Manager 


Mr. Drew is well known to insurance 
men and is a popular speaker at insur- 
ance functions. 

Mr. Bland has become favorably 
known throughout the far west in the 
short time that he has represented the 
business interests of THE NATIONAL 
UNDERWRITER and the “Pacific Under- 
writer” in that territory. He has been 
associated with THE NATIONAL UNDER- 
WRITER Organization for many years, 
starting at its Cincinnati office and trav- 
eling throughout various parts of the 
country before being assigned to the 
west. 

The publication office of the “West- 
ern Underwriter” is to be San Fran- 
cisco, but Mr. Drew plans to keep up 
his close association with the mountain 
field. 

Marsdon E. Weston, who has been 
the correspondent for THE NATIONAL 
UNDERWRITER in Denver, and is well 
known to the insurance offices of that 
city, has been made associate editor of 
the “Western Underwriter’ and will 
give regular attention to that publica- 
tion. 








Would Restrict Companies 


The Brooklyn Fire Insurance Agents 
Association has requested companies 
operating in Brooklyn to vote for an 
amendment to the rules of the New 
York Fire Insurance Exchange 
would reduce the representation of each 
company in Brooklyn and Long Island 
City from three to two agents. The 
Brooklyn agents point out that there 
are 181 agents and 11 branch offices in 
Brooklyn producing a premium income 
of $14,000,000, while in Manhattan and 
the Bronx there are 76 agents and 33 
other offices producing premiums of 
$33,000,000. 

This superfluity of producers in 
Brooklyn causes a condition of chaos 
and results in irregular practices, ac- 
cording to the Brooklyn agents. 


group, in an address before New Jersey 
agents, and other leaders in the business 
also have pointed out new avenues for 
revenue. That business is to be had, 
even in these times of general depres- 
sion, cannot be gainsaid, but to secure 
it calls for special effort, and those who 
have put forth the requisite strength 
have not failed to make good. 


The J. M, Meador & Son agency, Hin- 





ton, W. Va., has been sold to the Citizens 
Insurance Agency. J Meador con- 
tinues with that agency. 


to Two Brooklyn Agents | 


| 


which | 


| 
| 





| vision of line limits, 


| Steady Underwriters Gain 
Favor With Agents Today 


In these days of sharp pruning of 
their company representation by agents 
and the process is going on in all sec- 
tions of the field—offices that have main- 
tained a steady underwriting policy, 
neither sharply increasing their classi- 
fication or line limits, nor abolishing the 
one and reducing the other because of 
unfortunate loss experience or the “cur- 
tailment of reinsurance facilities,” are 
coming into their own. New York men 
want to be assured that when they com- 
mit a company upon a risk written in ac- 
cord with general home ffice authoriza- 
tion, they will not be required to offer 
substitute policies to an assured with all 
the lost motion incident thereto. 
recognize that changing 


They 
conditions in 


| industries or an abnormal loss ratio on 


| 


any given class may necessitate a re- 
nor do they object 
to such procedure. What they resent, 
however, is radical and frequent changes 
both as to classification and lines. The 
company that holds to a steady course 
in both particulars is naturally favored 
With a pronounced falling off in pre- 
miums many agents find it desirable to 
recast their company representation, the 
merits of each institution being scru- 
tinized with greater exactitude than has 
been true for a long time. Field men 
are on the anxious seat, their employers 
looking to them to maintain all possible 
desirable local connections. 











Attitude Changed 
Toward Problems 


Some Observers Claim Company 
Officials Are More Disposed 
Toward Reforms 


VAN SCHAICK WARNING 


Rate Cutting on Term Premiums Is 
One of Most Serious Questions 
Encountered This Year 


97 


NEW YORK, May 27 
ing observers profess to see a change in 
the mental attitude of company officials 
toward some major problems, and argue 
that a more earnest and persistent at- 
tempt to effect reforms than ever before 
may be expected. 

The struggle premium income 
which followed the decline in general 
business activity 12 months or more ago 
was productive of practices on the part 
of a number of companies, which if un- 
checked would inevitably result in finan- 
cial loss to the offices concerned and 
probably bring them into direct conflict 
with the law. 


—Discriminat- 


for 


Van Schaick’s Warning 

dl 

Proof of the fact, if confirmation is 
required, was afforded by the ultimatum 
laid down by Superintendent Van 
Schaick of this state in his notable ad- 
dress to company officials some days ago. 
Before that warning was given, how- 


ever, company executives were con- 
vinced that with fire losses showing lit- 
tle if any diminution, and expenses 


steadily mounting, full tariff rates must 
be collected else surpluses would shrink 
and some companies might find them- 
selves in sorry plight. 

One of the most vicious evils com- 
plained of, at least insofar as business 
in this city is concerned, is writing term 
risks at less than proper figures; for 
example, three years for two annuals, 
instead of two-and-a-half and five-year 
term for three annuals instead of four. 


Term Rates Insuflicient 


Official figures show clearly that rates 
now charged are insufficient to produce 
a profit; on the contrary many under- 
writers assert they will not permit com- 
panies to break even, so that when tar- 
iffs are deliberately cut it can result only 
in a loss. 

Agents and brokers, as well as com- 
pany executives appreciate the serious 
results that inevitably must follow any 
departure from established rates and 
underwriting rules, and for their own 
safety as well as that of their clients 
they should be staunch in upholding 
approved underwriting regulations. 





Lee Herdman Appointed 
Nebraska Commissioner 


LINCOLN, NEB., May 27.— 
Lee Herdman, Omaha Attorney 
who specialized in insurance and 
commercial law, has been named 
Nebraska insurance commissioner 
by Governor Bryan. He is to take 
charge June 1 at $4,000 a year. He 
will also be head of the state se- 
curities bureau. He succeeds J. 
L. Kizer, who retires from state 
service. Mr. Herdman was at one 
time receiver for the Lion Bond- 
ing 6f Omaha, and also for four 
years clerk of the supreme court. 
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More Kinds of Business— 
More Total Business— 


COVERAGES 
EFFECTED 


Exceptional indeed is the merchant who 
finds it profitable to sell only one article. 


FIRE, More and more the insurance agents of 
AUTOMOBILE, today are finding that the same thing 
TORNADO, holds true in their business. That is why 
RENTS, the Patriotic agent is a diversified agent. 
LEASEHOLD 
EXPLOSION, His representation puts him in a position 
RIOT and CIVIL to render directly to his client an unusual 
COMMOTION, variety of standard forms of protection. 
PROFITS AND : . . 
COMMISSION, His completeness of policy equipment 


means more kinds of insurance business 
for him and that in turn means a greater 
total business with a greater volume of 
commissions earned. 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


MARINE DEPARTMENT 
11 SOUTH WILLIAM ST., 
NEW YORK 


USE & OCCUPANCY 
INLAND MARINE 
OCEAN MARINE 




















WESTERN DEPARTMENT 
WRIGLEY BLDG., 


PACIFIC DEPARTMNT 
SAN FRANCISCO 


CHICAGO 
JOHN F. STAFFORD, WM. H. McGEE & CO., Cc. A. HENRY, 
‘anager General Agents General Agent 





Chicago Board Gives Fire, 
Tornado, Sprinkler Figures 


DECREASE OF FOUR MILLIONS 


Home Is Leader Among Groups in 
Cook County, Royal Second, 
North America Third 


Total Cook county fire, tornado and 
sprinkler leakage premiums as reported 
to the Chicago Board for 1930 were $24,- 
864,141, as contrasted with $28,569,383 
in 1929; $29,148,691 in 1928; $29,622,904 
in 1927, and $29,527,365 in 1926. Below 
are the figures by company groups for 
1928, 1929 and 1930: 

1928 
‘oe eie-eewe $1,346,883 


1929 1930 
Home $1,401,088 $1,323,576 
Royal- 














L. & L. & G. 1,687,917 1,201,203 
North America. 1,387,275 1,109,166 
Firemen’s..... 1,000,051 1,075,195 
America Fore.. 1,500,595 ,dal, 1,026,168 
Hartford ...... 1,006,704 965,151 1,001,470 
Crum & Forster 1,239,671 1,172,125 871,849 
N. Be, & M.... 5,08 882,791 759,684 
Se ere 857,815 743,008 
ational .ossc- 2,3 709,695 
Phoenix, Htfd 833,862 670,023 
Great American 734,042 646,900 
London & Lanc. 898,978 604 7 
Springfield er 697,815 FS3 3 
Cor. & Reynolds 656,881 $96,484 
Fire Assn, ..... 673,076 490,184 
Fireman's Fund 509,776 453,600 
Glens Falls... 504,699 $34,965 
American... 455,492 420,355 
Dubuque F.&M. 494,209 417,174 
St. Paul ° 430,340 414,088 
Automobile 418,817 396,597 
Scottish Union. 5 347,481 
Rhode Island. : 422,168 
Commercial Un. 3 437,795 
Phoenix, Lond. 159,64 420,041 
Merchants ..... 2,123 
BOM ccc ecnceses 7 
Globe & Rut 
Prov. Wash.. 
eee eee 


MOTENOPN ccccne 
Caledonian ..... 








London rer 
eg + a ee 253,109 
| aa 165,982 
Fred S, James. 235,313 
FEAMOVOr otc ece 202,665 214,642 
Meserole ...... 194,102 
New Hampshire 156,704 
Frelinghuysen 83,156 
Chgo,. F. & M 191,411 
Lumbermen’'s 114,389 
Agricultural 112,459 152,302 
Boston-Old Col. 213,150 184,305 
Royal Bx....... 195,766 143,641 
Yorkshire ..... 93,813 76,800 
National Union. 249,505 170,100 
BCS: 146,588 139,585 
Norwich Union. 181,390 146,875 
General, Seattle 115,157 168,498 
Below are the 1928, 1929 and 1930 fig- 
ures for individual companies which 


wrote more than $200,000 of fire, tor- 
nado and sprinkler leakage premiums in 
Cook county in 1930: 





1928 1929 
Hartford ......$ 726,217 $ 710,563 $ 
Ce 676,469 684,806 
North America. 809,054 695,485 
ROTI. 6-06 is:0 000s 742,115 689,489 
Springfield 621,002 596,828 
pe ’ 568,706 573,974 
eee er 322 
N. W. National 
Fireman's F'und 
American ...... 
es | | See 
Glens Falls. 
Milw. Mech. 
wid.. PRON. <..% 
L & L. & G 
gS ee 188,905 292,364 
rire ASS. ..... 379,838 419,251 
Merchants ..... 328,411 306,476 
Great Amer : § 304,909 
Continental 418,003 
Connecticut . 340,744 
Natl. Liberty... 3 
oo a 
Globe & Rut 


Automobile 
Commercial Un. 
iY. \ se 
Pennsylvania 





Phoenix, Htfd.. 313,985 
Scottish Union. 249,725 
Phoenix, Lon... 270,258 
N. Brit. & Mer. 93,927 
- <Sewebaxs 4,6 
Lond. & Lanc 

IONE 6680s cas 

PIGETNOCEM .vcese 

WR. Seb Se rne 








Convicted of placing business at ille- 
gal rates and upon an improper basis, 
and also of rebating, the brokerage li- 
cense of Harry Greene has been can- 





celled by the New York department. 





Six-Point Rider Is Nearly 
Ready in Four More States 


EXPLOSION ITEM IN OTHERS 
Supplemental Contract Waiting for State 


Approval in Wisconsin, Illinois, 
Kentucky, Tennessee 





As suggested by H. A. Clark in his 
report as chairman of the executive com- 
mittee of the Western Insurance Bureau, 
the probabilities are that the so-called 
six point supplemental contract for 
dwellings will be adopted soon in IlIli- 
nois, Wisconsin, Kentucky and Tennes- 
see. The contract has been given the 
final endorsement of the underwriting 
organizations for those states and it re- 
mains only for them to be approved by 
the departments of the four states. The 
supplemental contract is now authorized 
in the east and in Indiana and Ohio. 

The W. I. B. also sanctioned the at- 
tachment of an explosion hazard clause 
to policies on residence property. This 
clause is really being reinstated after 
having been withdrawn a short time ago 
from the rules in the various states on 
the presumption that the adoption of the 
supplemental contract would eliminate 
any further demand for the clause. That 
was when it was considered likely that 
the supplemental contract would be in- 
troduced in all states in the west. 


Decision Changed Later 


Since then it has been decided not to 
extend the use of the supplemental con- 
tract immediately to states other than 
Indiana, Ohio, Kentucky, Illinois, Wis- 
consin and Tennessee. 

Building and loan associations par- 
ticularly are desirous of securing the 
full explosion coverage afforded by the 
explosion hazard clause, which is other- 
wise not obtainable except under a sim- 
ple explosion policy, the rules and poli- 
cies of which are under the jurisdiction 
of the Western Explosion Conference. 

The explosion clause which is being 
reinstated will differ from the former 
clause only to the extent of rendering 
inoperative the dwelling inherent explo- 
sion clause (now given free) on any 
item of the policy to which the new ex- 
plosion hazard clause applies. 

Deviation Filings 


Mr. Clark commented on the large 
number of deviation filings which have 
been made in Indiana. These filings 
provide for the writing of fire and tor- 
nado in different amounts under com- 
bined policies. The filings were made 
through the Indiana Inspection Bureau 
and it is obligatory upon the bureau to 
approve them when they are made. De- 
viation filings in that state were made 
primarily for dwellings. 

It is said that those companies which 
have made deviation filings in Indiana 
have accomplished nothing by so doing 
because the supplemental contract auto- 
matically renders of no value such a fil- 
ing, inasmuch as the provisions of the 
supplemental contract presuppose that 
insurance against all hazards contem- 
plated thereunder must be written in 
identical amounts. . 

Another thing that makes these devia- 
tions inadvisable is the condition of the 
tornado policy itself, containing the 
bridging of the fire-tornado gap. Be- 
cause of this gap, it should be necessary 
that insurance against tornado should 
be carried in an amount equal to that 
carried against fire. 

There is much activity these days 
looking to the day when a great many 
hazards may be covered under one pol- 
icy. Laws describing what covers the 
fire insurance companies may write are 
being revised and liberalized in many 
states and the six point contract may 
later develop into the eight or nine of 
ten point contract. 


The New Hampshire Fire has been 
added to the list of companies repre- 
sented for inland marine insurance lines 
by the Inland Marine Underwriters. 
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A SKYSCRAPER was being erected on 
a valuable site. Delayed occupancy 


would mean protracted interest charges 


without compensating revenue. The White 


Fireman’s* recommendation for the use 


of non-combustible scaffolding had been 


adopted. Later a blaze was accidentally 


started by a salamander, but, having little 


to feed upon, it was extinguished with 


slight damage or delay to construction. 


WHITE FIREMAN Service 
may be secured through respon- 
sible insurance agents or brokers. 


Ask your North America 
Agent. He is listed 
in Bell Classified 
Telephone Direc- 
tories under the 
heading — 

Insurance Company 

of North America 





The 
Insurance Company of 
North America 


PHILADELPHIA 


The Oldest American Fire and Marine Insurance Company — Founded 1792 





and its subsidiary companies: 
ALLIANCE CASUALTY COMPANY 
THE ALLIANCE INSURANCE CO. OF PHILA. 
CENTRAL FIRE INSURANCE COMPANY 
INDEMNITY INS. CO. OF NORTH AMERICA 
NATIONAL SECURITY FIRE INS. CO. 
PHILADELPHIA FIRE & MARINE INS. CO. 
write practically every form of 
insurance except life 








while still in course of construction. 


ECENTLY a number of important build- 
ings have suffered serious fire damage 


The White Fireman points out that non-com- 
bustible scaffolding eliminates the fuel upon 
which such fires feed. 


Above is shown, in reduced size and without 
the color of the original, a full page advertise- 
ment appearing in The Saturday Evening Post, 
May 16; Literary Digest, May 16. 
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‘Way Down South’ 


and the Dixie 


ST. PAUL'S CHURCH 
Built 1737 





NORFOLK 


Virginia 


| laid out in 1688 on 50 
acres of land bought from Nicholas Wise for 
10,000 pounds of tobacco. It was incorporated 
as a borough in 1736 and chartered as a city in 
1845. Situated on the Elizabeth River about 
17 miles from’ the Atlantic Ocean, it is part 
of , the, Hampton} Roads area and has ever 
been prominent in marine matters. 

It was bombarded and nearly destroyed by 
the British under Lord Dunmore in January, 
1776. The town burned for three days, destroy- 
ing all of the buildings save St. Paul’s Church, 
which stands today with a British cannon ball 
embedded in its walls. After the Revolution, 
the town was rebuilt and became the chief 
Confederate naval station during the War 
between the States. It was also attacked and 
successfully defended in the War of 1812. 

Today Norfolk has fifty miles of water front 
and is part of the largest naval station in the 

United States. It is the terminus of many 
coastwise and transatlantic lines, exporting 
peanuts, cotton, tobacco and garden produce 
under genial climatic conditions effected 
by its proximity to the Gulf Stream. 


The DIXIE 


FIRE INSURANCE COMPANY 
Greensboro, N.C. 


Organized 1906 
Surplus to Policyholders $1,186,927.14 
ONE OF THE AMERICAN GROUP 

































Choice for National Board 
Presidency Still in Doubt 


NEW YORK, May 27.—The selec- 
tion of a candidate for the presidency of 
the National Board to succeed James 
Wyper, whose term has expired, is still 
in doubt, and a choice will not likely be 
known until the nominating committee 
presents its slate at the annual meeting 
here tomorrow. 

The name of Edward Milligan, presi- 
dent of the Phoenix of Hartford group, 
is prominently mentioned, though it is 
a question whether he would accept, in 
view of the post he now holds as presi- 
dent of the Eastern Underwriters Asso- 
ciation. Mr. Milligan is a member of 
the executive committee of the National 
3oard and has long been one of the out- 
standing figures in fire underwriting 
circles. 


Auto Association in Session 


NEW YORK, May 27.—Members of 
the National Automobile Underwriters 
Association are attending a_ general 
meeting of the organization at the Ho- 
tel Pennsylvania here. Interest centers 
about the commission, finance and pro- 
posed accumulative form of policy ques- 
tions, which it is understood are slated 
for review. Directors of the organiza- 
tion were in session yesterday. 


Boston Agency Gets Big Line 


Russell, Fairfield & Ellis of Boston 
have been awarded the placing of the 
$150,000,000 line of the International 
Paper Company, covering its extensive 
plants in the United States and Canada. 


Texas Commission Bill Killed 


The bill regulating fire insurance com- 
missions in Texas which has been be- 
fore the state legislature for several 
months, and in which companies and 
agents greatly interested, 


were was 
killed Saturday. 
Rose Visited Indiana 
Henry L. Rose of Baltimore, most 


loyal grand gander of the Blue Goose, 
was guest of the Indiana pond on Tues- 
day. He met with two groups of Indi- 
ana ganders, at noon lunch and at a 
dinner in the evening, and discussed 
matters relating to the good of the 
order. In the afternoon, he accompa- 
nied Most Loyal Gander Ross A. Mc¥re 
of the Indiana pond on a tour of the 
city which ended at the Speedway. 


Vernor to Be Chairman 


R. E. Vernor, Western Actuarial Bu- 
reau, has been invited by W. H. Cam- 
eron, managing director, National Safety 
Council, to act as chairman of the fire 
prevention session of the twentieth an- 
nual safety congress, scheduled for Oct. 
12-16, inclusive, at the Stevens Hotel, 
Chicago. 





Wanted 


Experienced special agent to cover New 
York State. Reply to Box T-61, The Na- 
tional Underwriter, giving full details as 
to experience and qualifications. All ap- 
plications will be considered confidential. 








General Agency Wanted, of good Board 
fire company for Los Angeles 
Annual business exceeds $200,000. 
company 


District. 
Prefer 
with associate casualty com- 
pany, though not absolutely necessary. 


Address T-59, The National Underwriter. 








Middle aged man with legal knowledge, sev- 
eral years experience in building and loan, 
real estate, and general insurance, desires 
connection with a Fire Insurance Company 
as special agent either in Nebraska or else- 
where. Can furnish a No. 1 reference. Ad- 
dress T-58, The National Underwriter. 
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Nebraska Agents Meet 
in Hastings June 11-12 





The 1931 convention of the Nebraska 
Association of Insurance Agents is to 
be held at Hastings on June 11-12. Pro- 
gram interest is centered around the at- 
tempt of Governor Bryan to merge the 
offices of state sheriff and state fire mar- 
shal, using to finance their activities the 
special premiums collected from fire 
companies for fire prevention and _ ar- 
son investigations; business conditions 
which have resulted in reduced premium 
income and less business. J. B. Hillers 
of Hastings is president. 

Speakers will include Frank Snapp, 
manager farm department Aetna, Chi- 
cago; S. M. Wise, manager Western 
Adjustment, Lincoln; Clyde B. Smith, 
Lansing, Mich., former president Na- 
tional associatiou; E. D. Lawson, man- 
ager marine department  Fireman’s 
Fund, Chicago; R. C. Alexander, 
Omaha, National councillor; L. J. Dort, 
former Nebraska commissioner; J. H, 
Selden,manager Fidelity & Casualty, 
St. Louis; F. E. Helvey, secretary 
Nebraska Federation, and K. G. Ells- 
worth, Omaha, manager Aetna Cas- 
ualty. 


Royal’s Report Shows Progress 


The report of the Royal, presented at 
the annual meeting of its shareholders 
at Liverpool, was a record of continuous 
progress, the statement covering the re- 
sults ineach of the company’s numerous 
departments. At the close of 1930 the 
total assets were £50,096,338. The di- 
rectors paid tribute to the services of 
George Chappel, general manager of 
the Royal from 1911 to 1921, who re- 
tired as a member of the board a short 
time ago. 


No Ohio Decision Rendered 


COLUMBUS, O., May 27.—It is con- 
sidered doubtful that Superintendent 
Warner will issue any decision on the 
Cincinnati Automobile Club license case 
for its insurance scheme the present 
week. So many hearings are being held 
and so many matters are coming for- 
ward demanding immediate attention 
that the superintendent has had little 
opportunity to study the briefs submit- 
ted. It may be as long as two weeks 
before a decision will be announced. 


S. E. MOISANT FIGURES IN 
KANKAKEE NEWSPAPER DEAL 





S. E. Moisant of Kankakee, well 
known local agent and secretary of the 
Illinois Association of Insurance Agents, 
who has been one of the guiding stars 
in the Kankakee “Daily News,” figures 
conspicuously in the combination of the 
two Kankakee daily papers, the “Re- 
publican” and “News,” which will be 
conducted under the name of the “Kan- 
kakee Republican News.” Mr. Moisant 
becomes a director of the new company. 
Another director is former Governor 
Len Small of Kankakee. 


MAC DONALD NOW MANAGER 
OF THE ROYAL EXCHANGE 





A. MacDonald has been appointed 
general manager of the Royal Exchange 
at its home office, succeeding the late 
R. Connew. Mr. MacDonald has been 
joint secretary. He served as agency 
manager at the head office for some 
time. Later he was appointed general 
manager for Canada with headquarters 
at Montreal. Then he was recalled to 
the head office to act as joint secretary. 
The directors have appointed two joint 
managers, E. deM. Rudolf, who has been 
joint secretary, and A. E. Phelps, who 
has been manager of the West End 
branch in Lindon. 
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EUREKA-SECURITY. 


aS ee 
INSURANCE COMPANY 





nnouncing 


the opening of an 


ALL RISK and INLAND MARINE DEPT. 


under the management of 


A. F. Shaw & Co., Inc. 


United States General Agents 


CHICAGO NEW YORK 
175 W. Jackson Blvd. 75 Maiden Lane 


Writing all classes of All Risks and Inland Marine Insurance 





The Eureka-Security Fire and Marine 
Insurance Company 


Established 1864 


Cincinnati Underwriters 


CINCINNATI, OHIO 


“THE COMPANY THAT KNOWS WHAT TO DO FOR ITS AGENTS AND DOES IT” 
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AS: SEEN FROM CHICAGO 














' GEORGE BOWMAN HONORED 


George R. Bowman of R. A. Napier 
& Co., well known Chicago local agents, 
is elected first vice-president of the 
Hamilton Club of Chicago, the well 
known Republican club of this city. He 
has served as director for three years 
and is one of the best known members 
of that famous establishment. 

* Ox 
TO TEST CITY LICENSE 


Six members of the Illinois Insurance 
Brokers Association have submitted to 
an arrest in Chicago and will be tried in 
the municipal court, charged with fail- 
ing to pay a city license fee of $25 
each. The brokers decided to take the 
issue to court in this manner in view of 
the efforts of the city to collect from the 
brokers under an ordinance which has 
not been enforced for some time. In 
a conference with the corporation coun- 
sel’s office, the brokers said that they 
would favor a broker’s license fee if it 
were coupled with a qualification feature. 
The brokers who submitted to arrest are 


Martin Johnson, Arthur Schwartz, 
Arthur Gallagher, Fred C. Bracken, 
F. P. Lavin and Sheldon Dickinson. 


David Domke is attorney for the bro- 
kers. 
‘* * * 
WORLDS FAIR INSURANCE 


Officials of the Chicago Board are 
busy working out a formula for insur- 
ing the property of the 1933 world’s fair. 
According to present plans, liability 
would be pooled among the companies 
and the structure of this pool is being 
formed. The plan is to issue an under- 
lying policy with certificates increasing 
as new buildings are erected and the 
contents are increased. During the prog- 
ress of the fair, liability would be de- 
creased, according to some monthly 








scale, in proportion to the decreasing 
value of the buildings, which at the end 
of the fair would be valueless, of course, 
because their utility will be gone. Per- 
fection of the insurance plan has been 
deferred because the protection to be 
afforded has not been finally decided 
upon. Ambassador Dawes is expected 
in Chicago shortly and it is believed 
that he will bring action on many fea- 
tures of the fair, including the matter 
of protection. 
*x* * 
WANTED LOAN ON FIRE POLICY 


Owing, no doubt, to the fact that life 
insurance policies have an equity in 
them and carry loan and_ surrender 
values, a woman policyholder insured 
through the Chicago agency of Critchell, 
Miller, Whitney & Barbour, an~*ared at 
their office with a $5,000 fire insurance 
policy on household furniture, the pre- 
mium being $12 and applied for a loan 
of $1,500 on it. She was much disap- 
pointed when she found there was no 
loan value provided in the policy. 

_ ee 


ADOPT GENERAL COVER FORMS 


With the approval of its members the 
subscribers actuarial committee has 
adopted for use in all territory in the 
central west where laws do not conflict, 
two forms of general cover reporting 
contract, known respectively as A and 
B, applicable to risks under the one 
ownership where located within a single 
state, though in different communities. 
The forms in question, rates and rules 
for the writing of which will be pro- 
mulgated in due course, are the result 
of conferences by underwriters and re- 
gional rating experts within the past few 
months. They are held to be a marked 
improvement over the forms now in use, 
making as they do for simplicity and 





uniformity in handling this particular 
form of business. 

The forms will be attached to the 
policies, making them contracts of in- 
surance, and not simply for insurance; 
a marked distinction. General cover 
forms and rules differ materially in vari- 
ous sections. The thought of officials 
was that much of the confusion now 
existing in writing the business would 
be overcome if a measure of uniformity 
were adopted. The action of the sub- 
scribers actuarial committee is an im- 
portant move in that direction and the 
hope is that it will be followed by other 
regional rating bodies. 

*x* * 
CAIN M ome SPECIAL AGENT 


L. P. Cain, Jr., has been appointed a 
special agent for the Travelers Fire in 
Chicago, where he will work under the 
direction of A. M. Raymond, Cook 
county manager. Mr. Cain is a graduate 
of the University of Chicago and has 
been connected with the Travelers since 
July, 1925, as a counterman with the 
Chicago branch. 


+s + 
DOX RECOVERS FROM ILLNESS 
Charles E. Dox, western manager 


London & Lancashire, has returned to 
his desk after an illness of three weeks. 
a. 

CHAUNCEY MILLER IN CHICAGO 


C. S. S. Miller of New York, man- 
ager of the publicity department of the 
North British & Mercantile group and 
president of the Insurance Advertising 
Conference, was in Chicago for a few 
days with Mrs. Miller, visiting their son, 
C. S. Miller, of Greene, Whitney & Mil- 
ler, the adjusting firm. Mr. Miller went 
on to Detroit to meet a North British 
group. 

a. 
CHICAGO AGENT BROADCASTS 


An interesting series of radio broad- 
casts is being given over a leading Chi- 
cago radio station by A. J. Glickson, 
insurance man located in the Ashland 
Block, Chicago. In one of his recent 





broadcasts in attacking cut rate com- 
panies, Mr. Glickson said: “Be as care- 
ful of your insurance companies as you 
are of your bank, and as selective of 
your insurance agent as you are of your 
doctor or lawyer. Why take chances 
with dangerous insurance companies 
that make you responsible for their sol- 
vency when you can buy the best and 
the strongest at no greater ultimate 
cost?” The Glickson agency has moved 
into larger quarters in the same build- 
ing. The agency was established in 1910 
by Mr. Glickson, who then was a med- 
ical student and was earning his way 
through school by selling accident and 
health insurance. He became so fas- 
cinated with the work that he dropped 
his medical studies in his junior year 
and formed his own agency, writing all 
lines. 
Ke 


WILL EXTEND EXTRA COVERS 


Extension of riot and civil commo- 
tion and motor vehicle and falling air- 
craft property damage to cover high 
grade sprinklered risks by supplemental 
contract is under consideration by the 
Chicago Board and the Western Actu- 
arial Bureau. This extension is author- 
ized by the Western Factory and the 
Factory Association. The sentiment 
seems to favor charging for these cov- 
erages, if they are authorized as en- 
dorsements. There has been much criti- 
cism of the tendency to mortify the 
various sidelines, by giving them away. 
There seems now to be a reversal of 
tendency in favor of making the insur- 
ance contracts more convenient, by put- 
ting it up in one parcel, but charging 
for the extra coverage. 

*x* * * 


AUTOMOBILE JURISDICTION ISSUE 


In discussions as to the advisability of 
the Chicago Board taking over jurisdic- 
tion of automobile business, progress 
has been halted by the seeming indis- 
position of casualty companies to enter 
into such an arrangement. The western 
advisory committee of the National 
Automobile Underwriters Association is 








BOSTON 


W. D. DUTTON, 
CHICAGO 


COLUMBUS 


R. I, 
DETROIT 








3oston Insurance Exchange, 


Manager M. W. 


A2123 Insurance Exchange, South, 
C. M. KINNEY, Resident Vice-President 


513 First Citizens Bldg., 
TAYLOR, Manager 


1717 First National Bank Bldg., 
R. Z. ALEXANDER, Manager 


AMERICAN AUTOMOBILE INSURANCE COMPANIES 


SAINT LOUIS 


Offer the facilities of Branch Office service for the convenience of AGENTS 
and BROKERS at the following strategic locations, each 


servicing surrounding territory: 


INDIANAPOLIS 


210 Continental Bank Bldg., 
DOYLE, Manager 


LOS ANGELES 


D. R. 


200-724 South Spring St., 
SESSIONS, Resident Vice-President 


MILWAUKEE 


212 W. Wisconsin Ave., 
C. M. LATTA, Manager 


NEWARK 


1005 Chamber of Commerce Bldg., 
CARLTON HINES, Manager 


INSURANCE ON AUTOMOBILES EXCLUSIVELY 


SINCE 1911 


NEW ORLEANS 


1227 Hibernia Bank Bldg., 
J. J. GREVEMBERG, Manager 


21st Floor, 90 John St., 
R. S. CHOATE, Resident Vice-President 


PHILADELPHIA 


J. R. HUGHES, Manager 
SAN FRANCISCO 


301 Adam Grant Bldg., 
GEO. E. ADAMS, Resident Vice-President 


NEW YORK 


329 Walnut St., 
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MAINTAINING 


the traditions of more than a century 
of faithful and reliable service to 
agents and policyholders in 
every part of the world 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York | 


Hart Darlington, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 


75 Maiden Lane, New York 


Hart Darlington, President i 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 
75 Maiden Lane, New York 


y Hart Darlington, Chairman of the Board 
1 H. L. Callanan, President & General Manager 





In NORWICH UNION there is strength 
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FREE---TO INSURANCE AGENTS 
ANGLES OF BUSINESS 


A live, monthly digest of important current 
business news and views that you can 


READ IN 7 MINUTES 


In the current issue: 
AMERICA'S REMAKING 
by John R. Mauff 
Executive Vice-President 
Chicago Board of Trade 
APPRAISING OURSELVES 
by John J. Thomas 


President, The Lloyd-Thomas Co. 


Just Mail the Coupon! 


suomnarstatnias tune 





Angles of Business, 
The Lloyd-Thomas Co., 
4411 Ravenswood Ave., 
Chicago, Ill. 


Please send me the current issue of Angles of Business. 


I: 
name on your requiar | 
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New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. 4. STODDART, General Agents 


100 William Street - - - - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 


























apparently willing to give the Chicago 
Board regulatory and disciplinary power, 
but those eager to improve the automo- 
bile situation in Cook county feel that 
reform cannot come by attacking only 
the fire company automobile coverages. 
Automobile business is being written 
more and more in combined policies, 
and the lion’s share of the contract be- 
longs to the casualty companies. Un- 
less the Chicago Board is given author- 
ity over the casualty lines as well, it is 
likely that the plan to have the board 
assume jurisdiction over the automobile 
business will be deferred. There is some 
hope that the association of Chicago 
agents, now in process of organization, 
may assert its influence in favor of the 
Chicago Board extending its domain. 


w. c. 


W. C. Sonnen, Illinois special agent 
for the Liverpool & London & Globe 
and president of the Illinois Fire Un- 
derwriters Association, was given spe- 
cial recognition at St. Mark’s Episcopal 
church in Evanston, where he resides, 
because of his 21 vears’ service in the 
choir of that church. He has been a 
member of the choir continuously since 
1910 and was commended in a compli- 


SONNEN HONORED 


mentary way by Choirmaster Stanley 
Martin. 
* * * 
LONG SERVICE RECORDS 


N. J. Lucas, inspector with the Chi- 
cago Board, completed 25 years’ service 
with that organization recently. The 
occasion was celebrated by fellow em- 
ployes with presentation of a gold watch 
and chain and the executive committee 
voted him a cash award. Secretary A. 
M. Blumenthal has just recently com- 
pleted 30 years with the board and Mrs. 
L. M. Warren 25 years, and suitable 
recognition was made of these records 
by employes and the executive com- 
mittee. 


MARINE MEN APPOINT 
A SPECIAL COMMITTEE 


The American Institute of Marine 
Underwriters has appointed a_ special 
committee on marine and inland marine 
business to consider the conditions 
brought out in the recent warning by 
Superintendent Van Schaick of New 
York as to rate notations. The com- 
mittee consists of D. F. Cox, president 
United States Merchants & Shippers, 
chairman; Hendon Chubb, president 
Federal; W. H. McGee, president W. H. 
McGee & Co.; W. J. Perrin, Jr., vice- 
president Automobile; W. J. Roberts, 
United States manager Standard Marine, 
and George Jordan, manager Fireman’s 
Fund. 


Secretary Dominion Fire Board 


MONTREAL, CAN., May 27.—A. H. 
S. Stead, manager of the Western Can- 
ada Insurance Underwriters Associa- 
tion, has been chosen as secretary for 
the Dominion Board of Fire Underwrit- 
ers at Montreal. His post with the 
western association will be taken by L. 
T. Chadwick, formerly secretary of the 
fire branch 


Invite “Ad” Men for 1932 


The 1932 convention of the Insurance 
Advertising Conference may be held at 
Old Point Comfort, Va. An informal 
invitation for the conference to meet 
there next year was extended last week 
in New York by R. G. Richards, agency 
secretary of the Atlantic Life, and C. C. 
Fleming, editor of publications for the 
Life of Virginia, while they were at- 
tending a meeting of a group of the 
insurance advertising men there. The 
invitation was very well received and 
there seemed to be a strong sentiment 
for going to Virginia next year, which 
will mark the celebration of the Wash- 
ington Bi-Centennial in the Old Domin- 


ion. A formal invitation will be pre- 
sented at the Toronto meeting in 
October. 











INSURANCE STOCK 
QUOTATIONS 











By H. W. Cornelius & Co. 105 South 

La Salle St., Chicago, as of May 25th 

Div. per 

Stock Par Share Bid Asked 
Aetna CAS. «ese 10 1.60 56 61 
Aetna Fire ..... 10 2.00 38 4() 
Aetna Life ..... 10 1.20 38 10) 
Agricultural ... 25 4.00 85 95 
Amer. Alliance.. 10 1.60 23 25 
Amer. Equitable. 5 1,20 9 12 
American, N. J.. 5 1.00 14 16 
Amer. Reserve... 10 3.00 21 24 
Amer. Reins .... 10 3.00 35 38 
Amer. Surety ... 25 6.00 60 63 
Automobile ..... 10 1.20 24 25 
Baltimore Amer. 5 .80 9 10% 
Bankers & Ship. 25 3.50 95 105 
BOSTON scccccese 100 16.00 450 475 
BVOGINE «ce vccee 5 1.20 10 12 
CATGRMBA «covece 10 1.50 21 23 
CAMIGGR . 2 cc.c0c8e 5 1.00 18 20 
City of N. F...-.300 136.00 240 265 
Continental Cas. 10 1.60 29 31 
Continental ..... 10 2.40 38 40 
Fidelity & Dep.. 50 9.00 145 152 
Fidel. Phenix... 10 2.60 39 41 
Wire, ASSR. 20%+% 10 1.60 16 18 
Fireman's Fund. 25 5.00 75 77 
Fireman's F. Ind. .. ae a 30 
Firemen’s ...... 10 2.20 19 21 
Pramklin .cocecs 5 1.60 22 24 
Glens Falls .... 10 1.50 45 47 
Globe & Rutgers.100 24.00 520 550 
Great Am. Fire. 10 1.60 23 25 
Great Am, Ind... 10 ae 17 19 
PEGROVEP ..cccce 10 1.60 27 29 
FIGPMONRIG icrcee 10 1.50 21 23 
Hartford Fire .. 10 2.00 48 50 
Home F,. & M... 10 2.00 27 5 
Htfd. St. Boiler. 10 1.60 57 61 
mome, WN. Zs sces 10 2.00 26 28 
Home Fire Sec.. 10 Pee 6 7% 
Homestead ..... 10 1.00 14 16 
Import. & Exp.. 25 4.00 30 35 
Independ. Indem,. 5 <a 3% 54 
Independ. Fire... 5 rT 5 7 
Ins. Co. of N. A. 10 *2.00 50 §2 
Knickerbocker . 5 1.50 12 5 
Lineoln Nat. Life 10 2.50 61 64 
Lincoln, N. Y... 10 2.40 18 22 
Lloyds Cas. .... 10 .60 6% 7% 
Maryland Cas... 10 *2.00 25 27 
Merchants, Com. 10 2.00 48 53 
Merchants, Pfd..100 7.00 105 115 
Merch. & Mfrs... 5 whe 8 11 
Metropol. Fire... 10 1.00 9 11 
National Cas. .. 10 1.20 15 16 
National Fire... 10 2.00 43 45 
National Liberty 5 50 7 8 


National Surety. 50 5.00 58 60 
National Union..100 12.00 70 80 
New Brunswick. 10 1.50 21 23 
New Hampshire. 10 *1.00 46 50 
Northern, N. Y.. 25 4.00 75 85 
North River..... 10 2.00 34 38 
N. W. National.. 25 5.00 95 100 
Occidental ...... 10 ahs - 19 
Pacific Mut. Life 10 2.40 50 i 
Pacifie Fire e 6.00 105 115 
Peoples Nat. ... & .50 5 6 
Phoenix, Conn... 10 2.00 58 60 
Preferred Acci.. 20 3.00 34 37 
Prov. Wash. ve ae 2.20 37 39 
Transport. Indem, 10 Pee 7 81% 
Transportation .. 10 ae s 10 
TYAVGIOTBS 000 100 22.00 660 700 
U. S. Casualty... 25 4.00 45 50 
U.S. Fid. & Guar. 10 2.00 25 27 
ae 10 2.40 45 50 
U. S. Mer. & Sh.100 16.00 275 300 
Westchester .... 10 *%2.50 35 40 


*IXxtra dividend paid. 
TEx dividend. 


Shaw Will Manage All-Risk 


Lines for Eureka-Security 





A. F. Shaw & Co., which was a pio- 
neer in the all-risk field in this country, 
has been appointed United States gen- 
eral agent of the all-risk and inland 
marine department of the Eureka-Secur- 
ity, which is just entering that field. 
The western business is to be handled 
from the Chicago office of A. F. Shaw 
& Co. at 175 West Jackson boulevard 
and the eastern business from the New 
York office at 75 Maiden Lane. 

A. F. Shaw & Co. has been general 
agent for the all-risk and inland marine 
department of the St. Paul F. & M. 
for several years and has made a good 
record for that company. The represen- 
tation of the St. Paul will be retained. 

A. F. Shaw & Co. entered the all-risk 
field when that business was a novelty 
in the United States, using the facilities 
of London Lloyds. 


Company Notes 
The Western & Southern Fire has 
been licensed in Kentucky. 
The Industrial Insurance Company of 
Dallas has been licensed in Illinois. 
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Our Fleet has grown through 
theyearsin response toconditions 
created, largely, by our agents up 
and down and across these Unit- 
ed States and Canada. 9 In 
fire, automobile and marine lines 


Home Fire and Marine Insurance 
Company 
with an experience of 67 years, 
shares and supplements the strength 
of its parent company, Fireman’s 
Fund Insurance. In 1927-1928 the 
Occidental companies were add- 


ed, and last year Fireman’s Fund 


Indemnity Company. 
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Fire 
Property Damage Windstorm 
Riot and 
Burglary Civil C ie 
Plate Glass “i so Explosion 
; Sprinkler 
Aut 
utomobile FORT SCOTT, KANSAS. _ + es 
Compensation aie aid 
Fidelity and Occupancy 
Surety Bonds Rents 


APRIL-A NEW RECORD 


BIGGEST MONTH IN THE 
WESTERN’S HISTORY 





April, 1931, set a new record for pre- 
miums written by THE WESTERN 
CASUALTY AND SURETY and 
THE WESTERN FIRE INSUR- 
ANCE COMPANIES, the total being 
$272,577.63, compared with the prev- 
ious high record of $254,142.88 written 
in April, 1930. 


For the first four months of the year 
1931 Premiums Written were $847,- 
493.26, compared with $791,309.73 for 
the corresponding months of 1930—a 


gain of $56,183.53. 


THE WESTERN CASUALTY AND 
SURETY COMPANY 


THE WESTERN FIRE INSURANCE 
COMPANY 


FORT SCOTT, KANSAS 

















a CHANGES IN THE FIELD | 








Queen City Advances Schoof 





South Dakota District Agent Succeeds 
Klinkenborg as North Dakota 
State Agent 





John Schoof, who has been district 
agent in South Dakota for the Queen 
City of Sioux Falls, has been appointed 
North Dakota state agent to succeed J. 
H. Klinkenborg, who is resigning to join 
the Manchester Biscuit Company of 
Fargo. Mr. Schoof became associated 
with the Queen City at the death of his 
father, who had been connected with the 
company since its inception. 

Mr. Klinkenborg has been associated 
with the Queen City since 1928. His 
home is at Fargo and he was influenced 
in his decision to join the biscuit com- 
pany by the fact that he would be sta- 
tioned at home. 


Walter R. Hunter 


Walter R. Hunter has been appointed 
state agent for the Security of Connecti- 
cut in Wisconsin. He has for many 
years past been connected with the Com- 
mercial Union. 





C. L. Stockdell 


C. L. Stockdell has resigned as super- 
vising special agent of the Corroon & 
Reynolds group for Virginia, West Vir- 
ginia, North Carolina, South Carolina 
and the District of Columbia to super- 
vise the same territory for the Lumber- 
men’s and Philadelphia National. He 
retains his headquarters at Roanoke. 





Herbert Elkins 


Herbert Elkins, special agent for the 
Home of New York, stationed at 
Springfield, Ill., has resigned. He ex- 
pects to enter the local agency business. 
He has been with the Home organiza- 
tion for about 10 years. 





Hall Is Transferred to Ohio 





Commercial Union Revamps Field— 
One State Agent for All Companies 
in Each State 





LOUISVILLE, May 27.—The Com- 
mercial Union group has made several 
field changes in its field force. R. M, 
Hall, state agent in Kentucky and Ten- 
nessee for the American Central, has 
been transferred to Ohio as state agent 
for the Commercial Union group. B. B, 
Bean, Lexington, Ky., who has had the 
other Commercial Union companies in 
Kentucky, also takes on the American 
Central. R. W. Davis, state agent in 
Tennessee, will also have the American 
Central. Mr. Hall succeeds J. D. Keat- 
ing in Ohio. Under the new arrange- 
ment one field man, with the title of 
state agent, will have the entire group 
in his state. 

Mr. Hall has closed the office in 
Louisville and gone to Columbus. He 
has been in the field in Kentucky for 
a number of years, having been con- 
nected with various companies. He also 
spent several years in adjustment work, 





George Freese, M. E. Pickens 


George Freese has been appointed 
special agent at Sioux Falls, S. D., for 
Milligan Brothers, South Dakota gen- 
eral agents St. Paul Fire & Marine. 

M. E. Pickens has been made special 
agent of the St. Paul at Enid, Okla. He 
will serve under his father, J. L. Pick- 
ens, Oklahoma state agent. 





F. E. Tennyson 


F. E. Tennyson of Joliet, Ill., has 
been appointed Illinois special agent for 
the Home of New York to assist State 
Agent A. H. Knight. He has been 
connected with the Illinois Inspection 
Bureau. 








NEWS OF THE COMPANIES 

















Reciprocal General Agency 





Monarch Fire of Cleveland and Lum- 
bermen’s of Philadelphia Form an 
Operating Alliance 





An agreement of more than usual in- 
terest has recently been concluded be- 
tween the Monarch Fire of Cleveland 
and the Lumbermen’s of Philadelphia. 

Under this agreement the Monarch 
will act as general agent for the Lum- 
bermen’s in Cuyahoga county, O., and 
Oklahoma, Kansas, Iowa and Indiana, 
as well as Illinois outside of Cook 
county. In turn the Lumbermen’s will 
act as general agent for the Monarch 
in Philadelphia and suburban territory 
and Massachusetts, Rhode Island, Con- 
necticut, New Jersey, Maryland, Vir- 
ginia, West Virginia, North Carolina, 
South Carolina, as well as New York 
outside of New York City and Subur- 
ban Exchange territory. 

The executive officers of the two com- 
panies feel that this plan will work out 
greatly to the advantage of both com- 
panies, particularly in the development 
of territories where neither company 
now has a large plant. 

The Lumbermen’s was incorporated 
in 1873, and has established a continu- 
ous record of dividends paid since 1875. 
Under the present management since 
1924, the company has engaged in a 
program of moderate expansion. As of 
Dec. 31, 1930, its capital is $1,000,000, 
assets $4,883,000, surplus $1,678,000. 

The Monarch was organized in 1929, 











and at that time purchased the entire 





assets and agency plant of the Colum- 
bian National of Lansing. The Mon- 
arch has capital of $1,000,000, assets $4,- 
370,000 and net surplus of $1,534,000. 
Through its many contacts the pre- 
miums were greatly increased in 1930, 
and it showed in that year a net pre- 
mium income of $1,443,000. 

President Ralph Rawlings of the 
Monarch Fire states the Lumbermen’s, 
now a nonaffiliated company, will join 
the Western Insurance Bureau, in order 
to comply with the requirements as the 
Monarch is a member. Undoubtedly 
this will swing the Philadelphia Na- 
tional, running mate of the Lumber- 
men’s into the Bureau. 





Mt. Carroll Mutual Figures 


On page 113 of the 1931 Argus Fire 
Chart the figures shown for the Mt. Car- 
roll Mutual Fire, Mount Carroll, IIL, 
should be as follows: Assets, $34,380; 
unearned premiums, $8,483; surplus to 
policyholders, $21,405; net premiums 
written, $31,148; premiums, plus inter- 
est and rents, $31,548; losses paid, $18,- 
161; dividends paid, none; underwriting 
expenses, $12,513; total expenditures, 
$30,675; losses incurred, $3,607. 

The figures shown in the book are 
those of the Mt. Carroll Mutual County 
Insurance Co., which was organized in 
1888 and operated only within the limits 
of Carroll County, Ill. In June, 1926, 
the officers and directors organized the 
Mt. Carroll Mutual Fire to _ operate 
throughout the state. As of Dee. 31, 
1930, this latter company finished the 
work of absorbing and re-writing the 
business of the county company. 


Order your 1932 calendars from The 
National Underwriter. Information free. 
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MOVE TO NEW QUARTERS 


Having outgrown the offices it has 
occupied at 80 John street, New York 
City, for some years past, the General 
Reinsurance group will remove to larger 
quarters in the new structure, 90 John 
street, within the next few days. In 
addition to the General Reinsurance, 
which began business in 1921, interests 
associated with the corporation some 
three years ago formed the General 
Alliance Corporation, which as a holding 
company acquired a_ substantial stock 
interest in the United British and the 
North Star. The operating group thus 
embraces a fire and two casualty rein- 
surance organizations, all under the 
general direction of President E. H. 
Boles. In the affairs of the General 
Re. Mr. Boles has as his chief aides 
Vice-presidents W. W. Greene and E. 
A. Evans, both experienced casualty 
underwriters. The San Francisco of- 
fice is in charge of Vice-president R. 
B. Crofton, a well-known insurance 
figure on the west coast. J. E. White, 
vice-president of the North Star, will be 
recalled as a former vice-president of 
the Great American, and long regarded 
as a competent fire underwriter. The 
General Reinsurance group by virtue 
of its financial strength and the char- 
acter and capacity of its management 
has earned a justifiable place for itself in 
the reinsurance world. 

*x * x 


LILLY IS NOW INSTALLED 


George W. Lilly, recently appointed 
manager of the Fire Companies Adjust- 
ment Bureau, is now established in an 
office in the National Board building in 
New York City, and is quietly studying 
general adjusting conditions. His family 
is still in the west, where they will re- 
main until the close of the present 
school season. 

oe 


DID NOT GET PORT LINE 


The announcement made some weeks 
ago that the New York brokerage firm 
of F. R. Cruickshank & Co. had cap- 
tured the Port of New Orleans $10,000,- 
000 fire insurance line seems now to 
have been in error. The facts are that 
this firm, which specializes in sprinkled 
risks, made a contract with the port 
authorities to install a sprinkler equip- 
ment costing $1,750,000 on the various 
piers and other parts of the port plant. 
It was expected to get the fire line but 
the explanation is made that “local poli- 
tics” interfered with the line being 
placed in New York and the risk, as be- 
fore, is handled by New Orleans agents. 
Cruickshank & Co. of course profit by 
the sprinkler contract and perhaps are 





Ask National Officers 
' to Visit Hawaii Board 





NEW YORK, May 27.—Letters 
from Bernard Froiseth, secretary 
Hawaii Board of Fire Underwrit- 
ers, have been received by Percy 
H. Goodwin, president National 
Association of Insurance Agents, 
and W. H. Bennett, secretary, in- 
viting them to visit the Hawaii 
board following the annual con- 
vention of the National associa- 
tion this September at Los An- 
geles. 


Cliff Jones, National president 
when the Hawaii board was or- 
ganized about four years ago, vis- 
ited Hawaii and promised insur- 
ance men there that Mr. Bennett 
would at some time visit the 
island, bringing a message from 
the National association. The 
Hawaii organization is the only 
local board in the association with 
a 100 percent membership. 











FROM NEW YORK | 


By GEORGE A. WATSON 
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content with that in view of the opposi- 
tion manifested. 
* & 
HAID WAS THE HOST 


P. L. Haid, president of the com- 
panies embraced in the America Fore 
group, was host to the officers and de- 
partment heads of associated offices at 
a golf tournament and dinner at the 
Glen Ridge, N. J., Country Club May 22. 
The America Fore silver trophy, pre- 





sented by Ernest Sturm, chairman of 


the board, was won by H. H. Kraemer, | 
while minor prizes went to W. H. Emes | 


and E. A. Jones. The highest score 
prize, provided by Mr. Haid, was cap- 
tured by John Brodsky for the second 
year in succession. At the dinner which 
followed brief talks were made by 


Messrs. Haid, Sturm and Wade Fetzer, | 


the last named being vice-chairman of | 


the Fidelity & Casualty. 


* 
SHALLCROSS TO GO ABROAD 
C. F. Shallcross, United States man- 


ager North British & Mercantile, sails | 


from 


New York June 19 to visit his | 
home office and to attend a meeting of | 


15 


the Scottish board and expects to re- 
turn in about six weeks. 


Liverpool & London & Globe 


Copies of the annual home office re- 
port of the Liverpool & London & 
Globe, submitted to its stockholders, re- 
veal that the total funds amount to 
£28,791,737. The net fire premiums to- 
taled £4,699,243.10, and the losses 
£2,324,859. An interim dividend of 13s 


| 6d was paid in November, and a further 


dividend of 13s 6d recommended for 
May 29, making 27s in all as against 26s 
granted the preceding year. 











To a three thousand dollar agent 
who would like to make more/ 


OME agents are satisfied with an 
average income of sixty dollars a week. 


They won’t be interested in this adver- 


tisement. 


Other agents—perhaps you—are in- 
terested in doubling their income. These 


men will find food for thought in this 


advertisement. 


Business executives, home owners, 
automobile owners and others in your 


locality need insurance. They need de- 


pendable insurance. 


The Boston Insurance Company and 


the Old Colony Insurance Company 


have a plan for selling dependable insur- 
ance by dependable agents. These agents 


are above the average agent in imagina- 


tion, willingness to serve and desire to 


get ahead. 


If you are one of them, write for our 


basic plan for successful insurance sell- 


ing. This plan will come to you in book- 


a more successful agent. 


let form. It will tell you how to become 


It is called 


“Making More Money.” 


The booklet costs nothing. It is 


worth only what you make of it. 


It is 


yours if you send for it. 


Be ee ee oe ae 


{ BOSTON INSURANCE COMPANY ' 
} OLD COLONY INSURANCE COMPANY : 
1 Desk C, 87 Kilby Street, Boston, Mass. i 
1 I 
i és 
! Please send me your booklet “Making More Money. : 
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High Dwelling Loss Ratio Continues 


THESE are the days when fire insurance 


companies become more and 


astounded at the 


more 
growing dwelling 
There has been a 
continuous process for many 


house loss ratios. 
months. 
There has been no increase in physical 
hazard. The cause is a personal one. 
It is one of the effects of the devastat- 
ing economic situation. Thousands of 
people purchased when 
perity was at hand and were able to 
keep up their installment payments but 
now find it impossible to meet them. 


homes pros- 


Real estate booms were prevalent in 
almost all cities. Subdividers were busy 
and outside areas were quickly devel- 
oped. New houses were erected by 
builders and real estate men for a quick 
turnover. 

Now many purchasers find themselves 
placed in a position where they cannot 
meet their obligations. The temptation 
is great to burn out and perhaps save 
the land. Moral hazard therefore is 
especially in medium sized 
cities upward. The loss ratio on dwell- 
ings in the smaller cities and towns is 
not far above normal. There has not 
been a real estate boom in these points. 


It is an expensive process for com- 


rampant 


panies to have an inspection made of 
their dwelling risks. An inspection of 
the property itself would be of little 


avail. A personal inspection is needed. 
It is the assured himself who is on trial. 
If by burning his home he can improve 
his condition or save part out of the 
wreck he may do so if driven to the 
wall. Therefore the financial condition 
of the assured and his prospects, the 
chance of his continuing payment on 
his mortgage are all great factors in 
underwriting dwelling risks. Certain it 
is that if the proper information could 
be secured it would be possible to cut 
down the loss ratio materially. 

The farm writing companies have 
demonstrated the fact that if they can 
get their insurance per value in proper 
relationship the loss ratio decreases. If 
the assured cannot benefit himself by a 
fire or if he will lose a loss is not likely 
Companies appreciate the fact 
that dwelling values have sagged con- 
siderably during the last 18 months in 
almost all points. This is particularly 
true in those cities where wages in the 
building trades have gotten down to a 
lower basis. Companies writing dwell- 
ings undoubtedly would fare much bet- 
ter if not mere than 75 percent of the 
value of buildings were covered by in- 
surance. It is the smaller value dwell- 
ings that are burning. Those running 
from $3,500 to $12,000 show the black- 
est record. 


to occur. 


Should Strike to Medium 


Dr. W. A. GRANVILLE, educational di- 
rector of the WASHINGTON NATIONAL of 
Chicago, who is something of a philos- 
opher, says there are two kinds of men 
who never amount to anything. The 
first are those who cannot do as they 


are told. The second are those who can 
do nothing else. There is need for 
obedience and at the same time there is 
need for initiative. It is the wise man 
who can know when to obey and when 
not to. 


Fortitude Needed These Days 


In these days an individual needs faith 
and courage above everything else. 
Naturally he must have intelligence and 


ambition. However, when conditions are 
bad it is the man of fortitude who can 
withstand the attacks. 





Detroit friends of R. E. Vernor, the 
well known foe of fire and friend of fire 
fighters, who is connected with the 
Western Actuarial Bureau, are joshing 
him because of the antics of a Robert 
Vernor of Detroit. The latter Mr. Ver- 
nor has just been sentenced to 30 days 
in the house of correction for turning in 
six false alarms during a_ bibulous 
evening. 

R. E. Vernor declares that he is find- 
ing an increasingly large number of De- 
troit namesakes since many of those 
with unpronounceable names, living in 
the neighborhood of the newly opened 
Vernor boulevard in Detroit, are taking 
the name of Vernor. 

None the worse from passing 12 
clinics at the Mayo Brothers famous es- 
tablishment at Rochester, Minn., F. S. 
Danforth, secretary of the Millers Na- 
tional of Chicago, was in attendance at 
the meeting of the Western Insurance 
Bureau at Briarcliffe, N. Y., making the 
the trip from his home by automobile. 


Edward R. Hardy, Jr., son of E. R. 
Hardy, secretary of the Insurance In- 
stitute of America and assistant man- 
ager of the New York Fire Insurance 
Exchange, will receive his Ph. D. de- 
gree from Columbia University Tune 3. 
One of the youngest men ever to attain 
the honor, Mr. Hardy, Jr., is but 23 
years of age. 


Already confined to his home in Madi- 
son, N. J., for a month as a result of 
a badly sprained ankle caused by a fall 
in the home office of the Stuyvesant, 
W. F. Watson, vice-president of the 
company, will likely be laid up at least 
three weeks longer, a prospect none too 
pleasing to a man of his active tem- 
perament. In his absence the direction 
of the underwriting activities of the in- 
stitution rests in the competent hands 
of Agency Superintendent L. C. Storey. 

In appreciation of the 65th anniver- 
sary of continuous representation of the 
Liverpool & London & Globe by the 
Pittsburgh agency of Edwards, George 
& Co., the senior officers of the agency, 
President W. D. George and Vice- 
presidents F. S. Guthrie and H. E. Mc- 
Kelvey, were entertained in New York 
City by Harold Warner, United States 
manager, and Assistant United States 
Manager C A, Nottingham some days 
ago. The agency was presented with a 
handsome testimonial. 


Stanley Bruce, Oklahoma state agent 
for the Hartford Fire, is confined to his 
home by illness. He will probably be 
out of the office for a month. 


G. B. Foster, Montreal, has been ap- 
pointed legal agent and attorney of the 
Travelers. He succeeds his father, the 
late G. G. Foster. Mr. Foster is a mem- 
ber of the law firm of Foster, Place, 
Hackett, Mulvena, Hackett & Foster. 


Lyle Stephenson, Kansas City locaJ 
agent, has had a one-act play written 
about him. “Leave It To Lyle” was 
written by Maurine Cordray of Pratt, 
Kan., teacher of dramatic art and writer. 
Miss Cordray says radio companies 
won’t buy the play because of the ad- 
vertising it will give Lyle, but she re- 
fuses to change the name. It has been 
presented at Pratt and several other 
places. 

A. D. Langham of Houston, newly 
elected president of the Texas Associa- 
tion of Insurance Agents, is also presi- 
dent of the Houston Insurance Ex- 
change. He was general convention 
chairman of the Texas association this 
year and a member of the legislative 
committee. He was educated at Van- 
derbilt and while returning to his native 
city, Beaumont, for the summer holi- 
days, he came in contact with a cousin 
who was in the real estate and insurance 





business. He interested young Lang- 
ham in taking charge of the insurance 
department. He remained with his 
cousin until 1905 when the agency bear- 
ing his own name was established and 
existed until 1910. After selling out Mr, 
Langham moved to Houston, joining 
the old Cravens & Cage agency. In two 
years he established his own business 
and later took in C. E. Malone as a 
partner. Later Mr. Langham bought 
the Malone interest and in 1919 J. G, 
Maillot purchased an interest in the 
agency and is still an active partner, 
The name of the firm is Langham & 
Maillot. 


Judge Ruby Laffoon, Democratic 
nominee for governor of Kentucky, has 
had considerable experience in insurance 
matters, having been at one time head 
of the Kentucky insurance department. 

F. D. Layton, president National of 
Hartford, has been appointed chairman 
of the Western Underwriters Associa- 
tion memorial committee for Col. J. T. 
Trezevant of Trezevant & Cochran, 
who died recently. 

John J. McGovern, manager of the 
Pittsburgh office of the General Adjust- 
ment Bureau, having jurisdiction over 
western Pennsylvania, is seriously ill. 
He has been with the organization for 
over 20 years and is regarded as one of 
the most competent adjusters in the 
field. 


W. S. Rankin, one of the best known 
agents of Savannah, Ga., died at his 
home in that city Monday. 


J. K. Lesch, Cook county manager 
for the Home of New York, bachelor 
of many years’ experience, who was a 
fixture in the Brevoort hotel at Chicago 
even before its bar was transformed into 
a soda water fountain, has transferred 
his residence to the Morrison hotel, 
where he is installed in a sumptuous 
suite on the 23rd floor. 


Holmes Meade, president of the Meade 
Investment Company, well-known insur- 
ance agent, Topeka, was elected treas- 
urer of the Bishop Vail Foundation, a 
newly formed corporation of the Epis- 
copal Church. All Episcopal institutions 
in the diocese of Kansas are under di- 
rect control and supervision of this cor- 
poration, including Christ’s Hospital and 
Vail College, Topeka, and all church 
property throughout the diocese. 

While enroute to the annual meeting 
of the Western Insurance Bureau at 
sriarcliffe Lodge, N. Y., E. E. Soenke, 
secretary of the Security Fire of Daven- 
port, painfully twisted an ankle in enter- 
ing the dining car of the New York 
Central train. The injury after medical 
attention required the use of a cane in 
getting about during the sessions of the 
gathering. 


Guy N. Gardner, secretary Merchants 
Fire, is on an extended business trip 
in the east. He will visit Chicago, 
Cleveland, Detroit, Philadelphia and 
New York. 


Funeral services were held in Hills- 
dale, Mich., Friday for L. A. Smith, 
father of R. W. Smith, St. Louis, as- 
sistant secretary of the American Cen- 
tral. Mr. Smith was 83 years old. 


C. H. MacAulay, Vancouver, B. C., 
veteran general agent of MacAulay, 
Nicolls, Maitland, died recently. He 
had been in fire insurance business over 
33 years and has represented the Con- 
necticut Fire 31 years. Four children 
survive of which three sons are in the 
insurance business, two as local agents 
at Vancouver and other at Toronto as 
manager marine department of the 
Home of New York. 
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for automobile premiums 


The vigorous Service backing of a Company which co-operates promptly, sensibly, and to 
real purpose, is behind all “’L. & L. & G.” agents in working out their plans for devel- 
oping 1931 Automobile Insurance business. 


Skillful driving for Automobile business will speed up your production—and a part of 
this skill may consist in the judicious use of various sales helps: mailing enclosures, 
sales letters, window displays. We have such material available for your use. 


In your drive for Automobile premiums, you will find our resources of experience, 
organization, and equipment a real power back of your selling activities. 
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Auto Club Ruling Awaited 





New Protective League’s Committee 
Active—Ohio Department Considers 


Dry Cleaners Selling Insurance 





COLUMBUS, O., May 27.—The Ohio 
insurance department is expected to 
hand down its rulings this week in con- 
nection with the sale of insurance by 
certain dry cleaners and furriers and 
also on the application of the Cincinnati 
Automobile Club for a license to write 
insurance on automobiles through the 
insurance exchange which it has organ- 
ized. Superintendent Warner and _ his 
associates have been wading through a 
mass of papers in each case. 


League Wiil Remain Intact 


The Insurance Protective League will 
hold another meeting here Monday. 
While the invasion of the insurance 
field by the Cincinnati Automobile club 
was primarily responsible for the organ- 
ization of the protective league, it is 
understood that the organization intends 
to remain intact, no matter what is done 
in the Cincinnati automobile case. The 
league intends to fight all efforts of out- 
siders to invade the insurance writing 
field. It is said that no subject has 
stirred insurance men of Ohio in recent 
years as this attempt on the part of out- 
siders to write insurance. 

No effort has been made by the pro- 
tective league to organize or raise funds, 
although pledges of support and in many 
instances money have come in voluntar- 
ily from both companies and agents. 


Industries Disapprove Action 


It is said that many industries which 
are affiliated in one way or another with 
the automobile clubs of the state have 
expressed disapproval of the trespassing 
of one line of business on another and 
they will be asked to uphold the insur- 
ance writers in their efforts to maintain 
their own established business and pro- 
tect it from invasion. 

It is admitted that the application of 
the Cincinnati Automobile Club is one 
of the most ticklish matters the Ohio 
department has had to handle for some 
time, and it is intimated that, no matter 
how the case is decided, court action is 
likely. As one insurance man expressed 
it this week, there has been a general 
uprising on the part of the insurance 
interests in Ohio, and they are deter- 
mined to protect their business from 
encroachments no matter from what 
angle. 


Morgan at Head of Ohio 


Underwriters Association 





COLUMBUS, O., May 27.—D. C. 
Morgan, State of Pennsylvania, was 
elected president and George A. Lane, 
America Fore, vice-president, at the an- 
nual meeting of the Ohio Fire Under- 
writers Association yesterday. Aaron 
W. Jones was reelected secretary. He 
has served 20 years. Trustees elected 
are Robert Nelson, Home, and Earl A. 
Reid, London Assurance, two years; R. 
S. Winnard, Fire Association, and Mar- 
tin Vold, Jr., Springfield, one year. R. 
M. Hall, American Central, was elected 
a member and W. B. Robertson, Insur- 
ance Company of North America, re- 
signed. 

The mid-summer meeting at Cedar 
Point was dropped and it was decided 
to meet in Columbus July 7. No session 
will be held in June. Several insurance 





executives from Chicago were to have 
attended the meeting but did not ap- 
pear. 





American Fair Mutual to 
Specialize in Rain Cover 





The American Fair Mutual Indemnity 
has been formed in Norwalk, O., to 
write all casualty lines, but expects to 
specialize in the writing of rain and 
public liability insurance for county 
fairs, race meets, and general outdoor 
events. General manager of the new 
company is Henry R. Endley of Mans- 
field, a former state senator, who was 
once examiner in the Ohio department 
and also served as manager of the Great 
American Indemnity of Mansfield. The 
home office will be at 47 Whittlesby ave- 
nue, Norwalk. 

The president is J. E. Doyle of the 
Rotary Printing Company, Norwalk; 
vice-president W. H. Koenig of the 
Rotary Printing Company; treasurer A. 
O. Adelman, also of the printing com- 
pany. 





Prepare Standard Contract Form 


CLEVELAND, May 27.—The stand- 
ard form of contract prepared for mem- 
bers and their solicitors by the commit- 
tee on office practice and procedure of 
the Insurance Board of Cleveland has 
been placed in the hands of the board 
of trustees and will be acted upon next 
week. The contract outlines the rela- 
tionship between agents and _ solicitors 
with the authority invested in the latter. 


Ohio Blue Goose Elects 


The following officers were elected at 
the annual meeting of the Ohio Blue 
Goose in Columbus Monday night; John 
H. Burlingame, most loyal gander; 
Martin Vold, Jr., supervisor; Howard 
Underwood, custodian; W. J. Gilsdorf, 








guardian; W. F. Gabel, keeper; Ber- 
nard F. Flood, wielder. Mr. Flood has 
just retired as most loyal gander. He 
and Ralph Hukill were elected delegates 
to the grand nest. 

The principal speaker at the meeting 
was Henry L. Rose, Baltimore, most 
loyal grand gander. Mr. Rose also at- 
tended the Blue Goose luncheon Mon- 
day and was a guest at an informal 
dinner Monday evening. The annual 
picnic of the pond was held at the 
Columbus Country Club Tuesday. 


Believe Cleveland Firebug Caught 


CLEVELAND, May 27.—Solution 
of more than 100 fires set by a pyro- 
maniac the past five months was _ be- 
lieved near when Cleveland fire depart- 
ment officials questioned Eugene Good- 
win, Jr., taken into custody last week. 
The youth, son of a pensioned fireman, 
admitted setting at least 75 fires in a 
signed confession. Details of about 60 
of them were outlined in his story. Un- 
employed at the present time, he said he 
fired the buildings for a pastime. He 
was arrested as the driver of a stolen 
car immediately after the last outbreak 
of incendiary fires. 








Insurance Board Annual Picnic 


CLEVELAND, May 27.—The annual 
picnic of the Insurance Board of Cleve- 
land will be held on June 25 at the Pine 
Ridge Country Club, Wickliffe, O. The 
committee on arrangements includes as 
O. Ransom, chairman; Joseph Hodous, 
Jr., Robert Oswald, Ellis Ryan and Ed- 
win Ayer. 





Lakewood Receives Trophy 


The national trophy for leadership in 
fire prevention, which was awarded to 
Lakewood, O., was formally presented 
to the chamber of commerce president, 
Dr. Russell B. Crawford, by the delega- 
tion which received it at Atlantic City, 
at a banquet in Lakewood. 

Among the speakers were Fire Chief 
Speddy of Lakewood and Fire Chief 
Granger of Cleveland. Several suburban 
chiefs were also in attendance. 
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Michigan Solons Adjourn 





Stock Interests Satisfied Although 
Qualification Bill Didn’t Pass—No 


Inimical Measures Enacted 





LANSING, MICH., May 27.—The 


session of the Michigan legislature which 


closed late last week was satisfactory to 
stock insurance interests, in the main, 
for its lack of accomplishment in the 
field of insurance legislation. 

While the organized agents would 
have liked to see enactment of an ade- 
quate agency qualifications statute for 
the fire and casualty business, a pro- 
posal that was decisively rejected, they 
were probably more anxious to kill such 
inimical measures as the Rushton auto 
rating bill which was successfully held 
in the house insurance committee until 
adjournment was taken. 

So far as has been disclosed there 
Was no opposition among friends of 
sound insurance to the code amend- 
ments contained in the Cowan bill, 
which will probably become a law some 
time this week when Governor Brucker 
is scheduled to approve it. The measure 
bears an immediate effect clause. 

The victory of the agents representing 
the National Automobile Underwriters 
Association over the home auto carriers 
in the latter’s battle to place a rating 
law on the books was complete. The 





Rushton bill, providing for creation of a 
rating bureau made up of stock and mu- 
tual and reciprocal representatives, with 
the commissioner given the deciding 
vote in deadlocks, never emerged from 
the house insurance committee. 





New Law Creates Field 


INDIANAPOLIS, May 27.—Some 80 
Travelers agents, reporting to the In- 
dianapolis branch, met here Monday for 
a one-day sales school which was con- 
ducted by William Lysaght, agency as- 
sistant, and H. D. Sherwood, assistant 
agency instructor, from the home office, 
F. P. Davis and Frank Henry, casualty 
department Indianapolis branch. The 
possibilities for writing automobile lia- 
bility insurance “in Indiana because of 
the newly enacted financial responsibil- 
ity law were emphasized. 


Empire Mutual Liquidates 


LANSING, MICH., May 27.—The 
Empire Mutual Fire of Flint is liquidat- 
ing its business by means of an assess- 
ment on the membership to meet unpaid 
losses, according to insurance depart- 
ment officials. All coverage under 
outstanding policies was suspended as 
of May 1, according to notices sent out 
to the members together with the de- 
mand for payment of an assessment 
amounting to one annual premium col- 
lected under the pre-payment plan. The 








management will endeavor to conduct 
the liquidation without a receivership, 
having been accorded this privilege by 
the insurance department when it ap- 
peared that activities could be wound up 
without the added expense of a re- 
ceiver. A. L. Whitaker is secretary of 
the mutual and L. W. Graves is presi- 
dent. 

The mutual showed a deficit in ex- 
cess of $12,300 in its statement at the 
end of 1930. Unpaid claims amounted 
at that time to $23,162. The year’s ex- 
perience was evidently extremely dis- 
astrous as a balance of $24,409 was 
shown at the end of 1929. Income of 
$56,327 for the year was exceeded by 
disbursements which amounted to $57,- 
113. Net admitted assets left at the end 
of the period totaled $22,498 with lia- 
bilities of $34,822. 


U. & O. Verdict Given 


INDIANAPOLIS, May 27.—A ver- 
dict of $235,617 was granted the Ameri- 
can Foundry Company at Indianapolis 
last week in its suits against five fire 
companies to recover under a use and 
occupancy policy. A total of $302,000 
was asked. The insurance companies 
had not denied liability for loss but the 
controversy developed as to amount. 
Amounts assessed against the five com- 
panies made party to the suit were: 
United States Fire, $133,516.51; Agricul- 
tural, $15,707.82; Allemannia, $23,561.74; 
National Liberty, $31,415.65, and Amer- 
ican of Newark, $31,415.65. 








Dreher in Temporary Charge 


Owing to the continued illness of 
State Agent George A. Brown of the 
State of Pennsylvania in Illinois, the 
company has sent from the home office 
E. W. Dreher, who is covering the field 
temporarily until Mr. Brown gets into 
shape. . 





Illinois Notes 








Paul Bauer of Galligan & Bauer, Cairo, 
Tll., was operated on for appendicitis 
this week, 

C. J. Weinberg of the Peoria Realty 
Company has purchased the interest of 
George Ryia in that company and the 
representation of the insurance com- 
panies has been changed to Mr. Wein- 
berg. 

Twenty-five year gold service medals 
were presented to M. E. Sechryver of 
Polo, Il., and W. C. Maucker of Rock 
Island, by State Agent R. S. Tucker and 
Special Agent L. J. Eppler on behalf of 
the Niagara Fire. 





M. L. Sherwood has been appointed 
vice-president in charge of business ex- 
tension for Gnau & Co., Detroit general 
agents. Mr. Sherwood was formerly 
with the business relations department 
of the Detroit Trust Company. 








News of States in 
the Northwest 














Cogley Promotes Campaign 





Well Known Sioux Falls General Agent 
Is Stimulating Interest in His 
Facilities 





John M. Cogley, well known general 
agent at Sioux Falls, S. D., is doing 
considerable publicity work at this time. 
He is in the midst of a mail campaign 
with agents in which inspirational and 
practical advice are given. He is also 
advertising in the daily papers telling 
about his organization. The agents are 
mailing advertising matter to prospects, 
furnished by Mr. Cogley. Mr. Cogley 
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LOYALTY GROUP 
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TRUE OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
- Faith in Yourself: Faith in the Present; and Faith in the Future. 

“ False Optimism is Hope based on Desire. 

2 Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is ac knowledg- 
= ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. 

= History. that Just Judge of Humanity, reads the record and inexorably records the verdict. 

The Verdict is. always has been, and always will be that True Optimism is justified and its results proven: 


that False Optimism cannot last because of its unsound foundation: and that Pessimism cannot nah but 
must ever fail because of its inherent untruth and viciousness. 











History records that the world progressed. and was in every way better and more prosperous in the year 
100 than in the year 1 A. D., History records that the world progressed. and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.. History records that the world progressed. and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will bein every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen"’ 
Today Faith is as then. Today, as then, True Optimism i is Faith. Thinking men must be and are Tree Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb. cannot be denied, but such misfortunes. however 
hard for the individuals, are after all individual misfortunes and will not. in fact cannot stay the world march 
of progress and prosperity. 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 
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How the new Automobile 


affect you and 








T is a wise motorist who looks ahead and 
plans how best to guarantee that his trip 
will be free from worry and disturbing developments. 


; It isa wise insurance advisor who 
| looks ahead and plans how best 


to protect his clients from future 


embarrassment and loss. 


The new Automobile Financial 








Responsibility Laws are fast 





spreading. State after state is 





adopting them—and enforcing 
them. Already, 16 states have en- 
acted financial responsibility legislation and in 22 
others, similar measures are under consideration. 
These laws particularly concern the motorist because 
under certain conditions they can take away wot only 
his right to drive his car, but his car license as well. 


Motorists must be able to prove their 


Financial Responsibility 


VERY year finds an in- 7/3 
crease in the number of : cb, 
cars on the highways and in the | | 
number of accidents for which 
those cars are responsible. More and , 





more, law-makers are insisting that 











greater responsibility be placed upon each driver. 


While the Financial Responsibility Laws, as enacted 
in the various states may differ in their wording, there 
is no mistaking their meaning. They all say, in effect, 
“prove your financial responsibility or keep off our roads’. 


What is “Acceptable” 


Protection? .. . 


Insurance 


OUR client may only 

be guilty of “passing 
a street car while passengers are get- 
ting on or off’’, or of leaving his . 
car ‘‘unoccupied with engine run- ‘ 
ning, and without setting brakes’’, { 
or of “failing to stop or report an 





accident’, or of “permitting the 7s 
operation of a car by an unlicensed driver’... or 
some other violation of a traffic ordinance. 


In a number of states having 
Automobile Financial Responsi- 
bility Laws, such violations may 
also take away your client’s right to 
drive his car and his car license, too. 
According to these laws, even non- 
residents may be called upon to es- 
tablish their financial responsibility 
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Financial Responsibility Laws 
your policyholders 


—either by putting up cash or securities or by sub- * 
mitting evidence that they have acceptable insurance 
protection. 








Tus is a subject of such great 

Acceptable insurance means that 
the Company which issues the 
policy must be licensed to do busi- 
ness in that particular state. If a 
company is not admitted in a given 


importance to motorists, as well 


as to their insurance advisors, that 





state, then the policy which it issues is — 
not acceptable so far as the require- 


ments of that state are concerned. ne. let “What Every Motorist Should 
Nation-wide Protection is Essential 


we have published a 24-page book- 


Know about the new Financial 
OTHING less than nation-wide protec- 


tion meets the requirements of today’s Responsibility Laws”. A portion of 
rapidly spreading financial responsibility legislation. 
If your policyholders do not stop at the state line, our supply has been reserved for 


neither should their protection! 


ee distribution to insurance agents 


acceptable evidence of financial 


responsibility in every state in — whether or not they represent 
the Union! Canada, too! 25,000 ’ ; 

Minn: state: Sea: Catia the Aitna Life and Affiliated Com- 
insure AEtna policyholders per- ; ; aot 

sonal, friendly service wherever panics. Your copy 1S awaiting you. 





they may be. 








UO p UW Mail 
This 


Automobile 
>| Es "Today | 
i} Responsibilit 


The Atna Casualty & Surety Co., Hartford, Conn. 


















































GULF OF 
MEXICO 








j 
j 
j 





Send me a copy of your free booklet “What 
L Every Motorist Should Know”............ C] 
I am interested inan Aitmaconnection....... [ 
The AtnaCasualty&SuretyCo. The Aitna Life Insurance Co. Name 


TheStandardFireInsuranceCo. The AutomobileInsuranceCo. 
of Hartford, Connecticut Address...... 
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Hsarance OMpany 


oF New Haven,Connecticut 


CASH CAPITAL, $2,000,000.00 





FIRE 
PARCEL POST 
RIOT AND CIVIL COMMOTION 

COMPLETE MARINE COVERAGE 


TORNADO HAIL EXPLOSION AUTOMOBILE 
SPRINKLER LEAKAGE USE AND OCCUPANCY 


FUR AND JEWELRY FLOATERS 





CASH CAPITAL, $1,000,000.00 


OWNED AND MANAGED BY “‘ Security’’ 


WESTERN DEPARTMENT: ROCKFORD, ILL. 


started a radio advertising campaign 
from station WNAX at Yankton, S. D., 
centering the publicity about a musical 
program, 





Immel Next Commissioner? 


MILWAUKEE, May 27.—Surmises 
that Ralph Immel of Madison, adjutant 
general Wisconsin national guard for the 
past seven years, will be the next insur- 
ance commissioner of Wisconsin, are 
heard frequently in Milwaukee. They 
discount rumors as to the probable ap- 
pointment of H. L. Mount, Milwaukee 
attorney; Assemblyman Rucke of Camp- 
bellsport, strong mutual man, while W. 
F. Buech, Milwaukee, and M, A. Freedy, 
present incumbent, are said to be defi- 
nitely out of the picture. Mr. Freedy’s 
term expires on July 1. 

Mr. Immel is an attorney by profes- 
sion and has made an enviable record as 
adjutant general, winning him a strong 
respect for his capabilities from all. He 
is only 30 years of age. Although Mr. 
Immel lacks insurance experience, a 
large number of insurance men have ex- 
pressed themselves as confident that he 
would make a splendid record if he ap- 
plied his capabilities to the insurance 
department. 





License Revocation Proposed 


Revocation of license is the penalty 
provided in a Wisconsin bill for agents 
withholding or converting to their own 
use premiums they collect or failing to 
transmit application to the companies. 
Violators would be barred from having 
the license renewed for not less than six 
months or more than three years. 





Kaukauna, Wis., Inspected 


KAUKAUNA, WIS., May 27.—The 
Wisconsin State Fire Prevention Asso- 
ciation held an inspection here last week 
with 25 field men taking part. H. C. 
Busack, Continental; Guy Wilson, St. 
Paul; E. H. Ryan, North America; J. 
C. Qualmann, Newark Fire, and R. L. 
Nicholson, Michigan Fire & Marine, ad- 
dressed 1,157 school children on fire pre- 
vention topics. More than 100 attended 
the fire prevention dinner which con- 
cluded the inspection. 


Wisconsin Rule Book Out 


The new Wisconsin rule book has 
been published by the Wisconsin In- 
spection Bureau, thus bringing the 
underwriting practices of that state into 
conformity with those of other states in 
the west. 


Flood Mails With Circulars 
MADISON, WIS., May 27.—Com- 


plaints that many out-of-town insurance 
solicitors are flooding the mails with in- 
surance solicitation appeals have been 
received by the local better business 
bureau. Many of the concerns are not 
licensed in Wisconsin and some of the 
contracts are of very questionable value. 
The bureau has advised persons receiv- 
ing such solicitations to get in touch 
with the insurance commissioner before 
placing insurance. 


Bankruptcy Petition Filed 


MILWAUKEE, May 27.—An invol- 
untary petition in bankruptcy has been 
filed against Hackett, Hoff & Thier- 
mann, one of the oldest real estate in- 
vestment and insurance agency con- 
cerns. The claims total only $1,848. 











Miscellaneous Notes 


Cc. R. Parks, Fort Collins, Colo., who 
operated a local agency there many 
years, died suddenly. 

The North Dakota Fire Prevention As- 
sociation will inspect Bismarck May 
27-28. 

J. A. Gallagher of San Francisco, gen- 
eral inspector of the North British & 
Mercantile, has been in Denver confer- 
ring with C. V. Rutledge, state agent. 

Henry Higgins of Denver, iin the local 
agency business for many years, died 
recently. He was well Known, having 
been manager years ago of the W. H. 
Stewart agency and later operated the 








“JUST 
WHAT I'VE BEEN 
WAITING FOR” 


SAID ONE OHIO 
AGENT RECENTLY WHEN 
ONE OF OUR 
REPRESENTATIVES 
EXPLAINED TO HIM 
ABOUT 


“RAMEY SERVICE” 


and the 


GENERAL AGENCY 
PLAN 


vW 


THIS AGENT TOGETHER WITH 
HUNDREDS OF OTHERS 
REALIZES THE VALUE OF 


“RAMEY SERVICE” 


THE STANDARD 
OF THE INSURANCE FIELD 


4 


Our Motto 


“‘We help agents help 
themselves”’ 


WE ARE NOT 
IN COMPETITION 
WITH 
LOCAL AGENTS 


WwW 


G. L. Ramey 
Agency, Inc. 


Head Office 
INDIANAPOLIS 


129 E. Market St. 
INDIANAPOLIS, IND. 


Phone, Lincoln 2404 










Union Trust Bldg. 
DAYTON, OHIO 


SS Phone, 


Garfield 1010 























Higgins Agency. 
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Regional Meeting at Pratt 





Session There Closes Series Held by 
Kansas Association—Priest, Foote, 
Case and Fergus Speak 





The last of a series of four regional 
meetings of the Kansas Association of 
Insurance Agents was held in Pratt with 
some 50 agents from southwest Kansas 
present. The Pratt Association of In- 
surance Agents was host and E. M. 
Baker, president, was in charge of the 
meeting. Mamie Axline Fay, for many 
years secretary of the Pratt board, gave 
the address of welcome and B. H. 
Northcott of Newton, a member of the 
executive committee of the state asso- 
ciation, responded. F. H. Priest of the 
Dulaney, Johnston, Yankee & Priest 
agency, Wichita, national councilor for 
Kansas, spoke on the “Activities and 
Accomplishments of the National Asso- 
ciation.” 

Following a luncheon session C. K. 
Foote, president Kansas association, ex- 
plained the results of the recent confer- 
ence with the companies on the Kansas 
impounded commission case, which grew 
out of the settlement of the Kansas rate 
litigation last year. Rosse Case, veteran 
Marion agent, one of the leading farm 
producers in the middle west, speaking 
on the “Farm Situation,” cited the poor 
experience of farm mutals in Kansas the 
past two years. He believes the stock 
companies could acquire much of the 
farm business at this time if they would 
revise their policy contracts and rates. 
E. B. Fergus, branch manager of the 
Kansas Inspection Bureau at Wichita, 
reviewed briefly the results of the rerat- 
ing of the state, which is about com- 
pleted, and urged the agents to take ad- 
vantage of the service offered by the 
bureau. Round table discussions ended 
the conference. 





Kansas Firemen’s Short Course 


Sponsored by the University of Kan- 
sas, the Kansas State Association of 
Fire Chiefs and the Ladies Auxiliary 
of the Firemen’s Association, the third 
annual firemen’s short course will be 
conducted at Topeka, June 8-10. Fol- 
lowing lectures are scheduled: “Light- 
ning and Lightning Protection,’ W. D. 
A. Peaslee, Underwriters Laboratories, 
Chicago; “First Aid in Fire Fighting 
Appliances,” Frank R. Daniel, chief en- 
gineer, Wisconsin Inspection Bureau; 
“Arson,” E. L. Donovan, National 
Board, Chicago; “Chemistry of Fire,” 
Prof. Henry Werner, University of Kan- 
sas: “Hydraulics of Fire Streams,” Prof. 
J. O. Jones, University of Kansas; “Fire 
Prevention in Fire Department,” R. E. 
Vernor, Western Actuarial Bureau. A 
number of interesting and instructive ex- 
hibitions and evolutions will be staged 
at different times during the three-day 
meeting. 





Three Chicago Guests Present 


Three Chicago guests attended the 
Blue Goose luncheon Monday at To- 
peka. They were John Rygel, agency 
superintendent Hanover; E. W. Tins- 
ley, agency superintendent Marine Of- 
fice of America, and J. B. Cullison, Jr., 
manager of the Rain & Hail Audit Bu- 
reau. A desk set was presented to A. 
D. Jones, who has been with the To- 
peka office of the Western Adjustment 
and who will leave for Oklahoma City 
to be associated with the new office of 
the United Adjustment & Inspection 
Bureau. L. H. Ballard, wielder, urged 
all the members to be present at the 
special luncheon Friday at Topeka in 
honor of Most Loyal Grand Gander 
Rose. A. P. Pringle of the Kansas In- 
spection Bureau was chairman. Clad 
Marshall of the Springfield will have 
charge next Monday. 





Kansas Commission Question 





Companies Individually to Offer Each 
Agent Compromise in Impounded 
Premium Controversy 





- As a result of a conference in Topeka 
between representatives of the Kansas 
Association of Insurance Agents and 
the Western Underwriters Association, 
the fire companies are preparing to offer 
individually to the Kansas agents a com- 
promise settlement of the issue over 
commissions on impounded premiums. 
The question is no longer to be a mat- 
ter for the association discussion, but is 
to be settled between the individual 
company and the individual agent. 

Most companies are preparing to offer 
the agents 5 percent interest on that 
one-half of the impounded premiums, 
which were returned to Kansas policy- 
holders, from the time the companies 
began impounding premiums (Sept. 1, 
1925) until the companies returned to 
agents commissions on that one-half of 
the impounded premiums which were 
retained by the companies. 





Plan New Court 


Preliminary plans for the formation 
of a court of the Cats Meow in Kansas 
City, Mo., were discussed at a meet- 
ing of leading Kansas City insurance 
men. J. E. McCann, McCann Adjust- 
ing Company, Kansas City, a member 
of the St. Louis court, arranged for the 
meeting. D. H. Painter, manager St. 
Louis office St. Paul Fire & Marine, 
was the principal speaker, telling what 
has been accomplished by the Cats 
Meow in St. Louis. His theme was 
that well known poem, “The Bridge 
Builder.’ About 30 insurance men at- 
tended. 





Plan for Rose’s Visit 


DES MOINES, May 27.—The Iowa 
Blue Goose is preparing for a reception 
for Henry L. Rose, most loyal grand 
gander, here June 1. A dinner will be 
held instead of the usual luncheon. 

At the meeting officers for the Iowa 
State Fire Prevention Association for 
the ensuing year will be chosen. A pic- 
nic with games and sports will be held 
in July to supplant the annual splash 
which has been abandoned for this sea- 
son. 





Hartford Men in St. Louis 


A field meeting for Missouri represen- 
tatives of the Hartford Fire, Citizens 
Fire, Hartford Live Stock and Hartford 
Accident was held in St. Louis. Those 
addressing the meeting included Clem 
E. Wheeler, assistant western manager 
Hartford Fire, Chicago, and R. H. West, 
Cincinnati, manager Hartford Live 
Stock. 





Strubinger Adds to Space 


The Bert E. Strubinger Claim De- 
partment, adjusters for numerous com- 
panies, and located in the heart of the 
insurance district, in the Chemical 
building, Eighth and Olive streets, St. 
Louis, Mo., has taken over additional 
room, which gives them at the present 
time a total of 1,800 square feet of floor 
space. The Bert E. Strubinger Claim 
Department has grown from a one-man 
office eight years ago to an organiza- 
tion having in its employ 28 individuals. 





Hunstein on Executive Committee 


ST. LOUIS, May 27.—I. J. Hunstein 
of Hartwig-Dischinger Realty Company, 
St. Louis, has been elected a class 2 
member of the executive committee of 
the Fire Underwriters Association of 
St. Louis. Mr. Hunstein succeeds F. J. 
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Alexander, who closed his class 2 agency 
to become a solicitor. 





Preventionists Meet June 18 


The annual meeting of the Missouri 
State Fire Prevention Association will 
be held at Springfield June 18. J. Elmer 
Ball, state agent Home of New York, is 
president of the association. 


Hussey & Hussey 

Hussey & Hussey, Topeka general 
agency, one of the old Kansas general 
agencies, has been appointed general 
agent for the Equitable Life of Iowa, 
and will cover central Kansas. Ted 
Hussey is manager of the life depart- 
ment. 

Kansas Notes 


N. K. Nelson of the Great American 





in Kansas was taken to a hospital in 


Topeka this week. His condition is not 
thought to be serious and it is expected 
that he will return home in a few days. 

Ss. R. Heller, executive vice-president 
of the United Trust Company, Abilene, 
Kans., was elected vice-president of the 
trust company division of the Kansas 
Bankers Association at its meeting in 
Topeka. 

S. E, Shaft, for the past year with the 
Kansas Inspection Bureau, and. pre- 
viously with the Smith, Stone & Snyder 
and Wheeler, Kelly & Hagny agencies 
in Wichita, has joined the Speakman 
Insurance Agency at Liberal, Kan. 


Losses totaling $225,000 were caused 
by a fire that completely destroyed the 
wholesale yards of the Cousens Lumber 
Company at Grand Island, Neb. The in- 
surance losses are estimated at $150,000. 


Henry L. Rose, most loyal grand gan- 
der of the Blue Goose, will be the prin- 
cipal speaker at the annual spring in- 
itiation of the St. Louis pond May 28. 
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Beaumont Exchange Meeting 


President Cousins of San Jacinto Life 
Gives Interesting Tall:—Greeves 
Reelected President 


BEAUMONT, TEX., May 27.—Def- 
inite trends in insurance are toward 
multiple line companies and wholesale 
insurance, R. B. Cousins, Jr., president 
San Jacinto Life, told the Beaumont 
Insurance Exchange at its annual ban- 
quet. About 50 persons attended. 

R. C. Greeves was reelected president. 
K. C. Withers is vice-president and E. 
L. Flinn, treasurer. They comprise the 
board of directors. 


Move Toward Multiple Lines 


Mr. Cousins said it has been found 
safer to develop multiple lines than to 
limit to one line. In regard to whole- 
sale insurance, he quoted the instance of 
a master policy covering fire and theft 
for a national financing company, as 
well as the ultimate owners of a cer- 
tain make of automobile. The courts 
set it aside, he said, but expressed opin- 
ion that the case is an indication of the 
movement in that general direction. 

In making his report, the president 
announced all 19 members of the ex- 





change now are affiliated with the state 





organization, and in turn with the Na- 
tional association. The retiring treas- 
urer, G. H. Hodgson, reported. 


Madison Schools Criticized 


MADISON, WIS., May 27.—Inspec- 
tion by the Wisconsin Inspection Bu- 
reau of Madison school buildings, fol- 
lowing a decision of the board of educa- 
tion to insure the schools with the com- 
panies rather than with the state fund, 
has resulted in several school buildings 
being criticized as constituting serious 
fire hazards. The schools criticized are 
the old types of wood and brick con- 
struction, and the report recommends 
that a sprinkler system be installed in 
the old buildings until they can be re- 
placed. Compliance with recommenda- 
tions of the bureau would result in a 
saving of 1% percent in premiums, ac- 
cording to the report. 


McKnight Gets Commonwealth 


C. C. McKnight who has been Okla- 
homa general agent for the Quaker City 
Underwriters for some time, has been 
given the same title for the Common- 
wealth as well. He will continue to 
make headquarters in Enid. Mr. Mc- 
Knight has been in the Oklahoma field 
for the past 25 years, conducting a gen- 
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eral agency since 1924. Both the Qua- 
ker City and the Commonwealth are 
members of the North British group. 
Until now the Oklahoma agents of the 
Commonwealth have been reporting di- 
rect to the head office in New York 
City. 


Settle Enid Courthouse Loss 


OKLAHOMA CITY, May 27.—Carl 
Edwards of the Fuller Adjustment Com- 
pany, authorized to represent 12 com- 
panies, has effected a_ settlement of 
$87,500 on:the loss caused by destruction 
of the courthouse at Enid. The county 
carried $100,000 insurance on the build- 
ing, but the most it hoped to collect was 
$93,400, the estimated replacement cost 
made by a local architect employed by 
the county. The initial offer of $80,000 
was rejected by the county. 





Enid in Good Condition 


At an inspection by the Oklahoma 
Fire Prevention Association, Enid was 
found in excellent condition, with but 
one school not up to standard. This 
school was condemned. A talk on fire 
prevention by Carl Lund, president of 
the association, was broadcast. Lunch- 
eon meetings were held with the civic 
clubs on both days. Among the speak- 
ers were J. E. Wilkinson of Trezevant 
& Cochran; John Carrol, assistant fire 
marshal; Frank Beazley, Connecticut 








Fire, and H. J. Clarke, chief engineer 
Oklahoma Inspection bureau. A salvage 
demonstration was given by G. Lynn, 
assistant fire chief of Oklahoma City, 
under Mr. Clarke’s direction. 


Urges Fire Prevention Boards 
AUSTIN, TEX., May 27.—Insurance 


losses of $1,124,280 were caused by 677 
fires in Texas in April, Commissioner 
DeWeese reports. The report reveals 
that 85 percent of the known causes 
listed were preventable. 

The commissioner urges each city and 
town to adopt an ordinance creating a 
fire prevention board, which would con- 
duct a campaign stressing the impor- 
tance of fire prevention and what the 
people can do to reduce fire losses. 


Texas Specials in Chicago 


Ed Chisholm of Dallas and Clarence 
Dempsey, Amarillo, Texas special agents 
for the Springfield F. & M., are in Chi- 
cago this week conferring with western 
department officials of the Springfield. 


Oklahoma Notes 


Officials and employes of the T. E, 
Braniff Company of Oklahoma City and 
associated companies will be guests of 
the company June 6 at a picnic at Wilde- 
wood, Mr. Braniff’s country home. 

R. R. Clark, United States manager of 
the Netherlands, spent several days in 
OKlahoma, guest of the American 
Agency Company at Tulsa and the T. E, 
Braniff Company at Oklahoma City. 
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South Carolina’s Meeting 





Plans Are Now Being Completed for 
the Annual Convention of the 
Local Agents 


Plans are now being completed for 
the annual meeting of the South Caro- 
lina Association of Insurance Agents in 
Charleston, June 11-12. The meeting 
will be held at the Isle of Palms hotel 
off the coast. J. F. Stuckey of Bishop- 
ville, president, will preside at the meet- 
ing. W. B. Calhoun of Milwaukee, 
chairman National association executive 
committee, Executive Vice-President 
William Quaid of the Southern Fire, 
Insurance Commissioner King of South 


Bae 


Carolina, Secretary M. J. Miller of the 
sinking fund commission of South Caro- 
lina and Special Agent W. J. Satterfield, 
Jr., of the Maryland Casualty are sched- 
uled as speakers. There will be a ban- 
quet the evening of the first day ten- 
dered by the Charleston companies. 





Louisiana Fines Are Imposed 


State Commission Penalizes Three Mu- 
tuals and 25 Stock Fire Insurance 
Companies 


NEW ORLEANS, May 27.—Imposi- 
tion of fines upon three mutuals and 25 
stock fire companies for failure to file 





by April 1 experience figures covering 
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We offer you the full facilities and excellent service of 
OUR Marine Office of America in writing your Ocean 
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Write us for particulars. 





























$4,000,000 CAPITAL 


$13,036,735 POLICYHOLDERS’ SURPLUS 


$19,355,569 ASSETS 


LOSSES PAID SINCE ORGANIZATION $73,088,808 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 








CHICAGO 





—— 


OLD MAN A. & H. SAYS: That A. & H. 
Review, published by The National Un- 
derwriter Company, sure is a_ helping 
hand in business. It has all the latest 
dope in this line of insurance, which 
keeps me up to snuff and keeps me 
humping to get that business. All 
A. & H. men should subscribe. Write 
The National Underwriter Company, 175 
West Jackson boulevard, Chicago, and 
enclose $2 for one year’s subscription. 
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1930 operations in Louisiana, was an- 
nounced by R. M. Walmsley, chairman 
Louisiana Insurance Commission. Fines 
of $50 each were imposed upon the Min- 
nesota Implement Mutual, Retail Hard- 
ware Mutual Fire, and Export, which 
were found delinquent prior to April 1. 

The other 25 companies, which were 
fined $25 each are the American Indem- 
nity, Associated Fire & Marine, Auto- 
mobile Underwriters, Eagle, Star & 
British Dominions, Equity Fire, General 
lire Assurance, Great States, Mer- 
chants’ Fire Assurance, National Imple- 
ment Mutual, New Hampshire, Amer- 
ican Fire & Marine, American of New- 
ark, Bankers’ and Merchants’, Central 
Union, Commercial Standard, Eureka 
Security, Germanic, Lafayette, Northern 


of New York, Northwestern Fire & 
Marine, Security National, Southern 
and States Assurance. 


Georgia Program Announced 


Annual Convention of Local Agents 
Will Have Before It Many Inter- 
esting Topics 
ATLANTA, May 27.—Officials of the 
Georgia Association of Insurance Agents 
anticipate the largest attendance in the 
history of that body at the annual con- 
vention, June 9-10 at Albany. Much 
interest is attached to the scheduled re- 
port of the committee of nine. The 
members of this committee are being 
carefully selected by President Howard 
Geldert. The duties include a complete 
survey or analysis of the insurance busi- 
ness as a whole, after which will come 
a recommendation as how best to solve 


the problems confronting agents and 
company officials. 

Che program follows: 

Tuesday, June 9 

Address of Welcome—H. S. Billings- 
lea, mayor of Albany. 

Response—F, G. Lumpkin, past presi- 
dent. 


Minutes, 1930 
secretary 
President's 
Treasurer's 
treasurer. 
teport Executive 
Conyers, chairman. 
Report Membership 
Nixon, chairman 
Address—L. E. Falls, 
American of Newark, 


meeting—H. M. Carter, 


Address—Howard 
Report—H. M. 


Geldert. 
Carter, 


Committee—S,. V. 


Committee, Scott 


vice-president 


Tuesday Afternoon 


Call to order, 

Report, Annual Meeting National As- 
sociation—H, M. Carter 

Report, Mid-Winter Meeting National 
Association—H,. C. Arnall. 

Subjects for discussion and leaders: 

Mixed Agencies—S. O. Smith, National 
Councillor. 

Group Automobile 
Adams, Atlanta. 

Legislation, Past and 
D. I. Macintyre, 
committee. 


2:30 p. m. 


Insurance — Fort 


Prospective— 
chairman legislative 


Branch Offices, Fire and Casualty— 
H. J. Haas, president Atlanta associa- 
tion. 

State Insurance and Bonds—Fleming 


Law, Atlanta. 
Wednesday, June 10 


Address—Representative National As- 
sociation of Insurance Agents. 

Address—Henry Swift Ives, Associa- 
tion of Casualty and Surety Executives. 

Address—Col. R. H. Carruth, 
ant to president American Bonding. 

Report—Committee of Nine, J. R. 
League, chairman. 

In Memoriam—R,. L. (Tige) Phillips, 
member executive committee, tribute by 


assist- 


Hugh Powell, general agent National 
Fire of Hartford, Atlanta. 
G. Arthur Howell, past president 


Georgia association, tribute by Fred W. 
Cole, Atlanta, dean of past presidents of 
Georgia association. 

Election of officers. 


Florida House Has Passed 
New Agents License Bill 


TALLAHASSEE, FLA., May 27.— 
Agents soliciting, negotiating or effect- 
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ing contracts of fire or miscellaneous in- 
surance in Florida are defined as per- 
sons compensated solely on a commis- 
sion basis and they are assessed a tax 
of $6 per year, according to provisions 
of Senate Bill No. 170 which is passed 
by the senate. The bill was certified 
to the house. 

Examination of applicants for license 
is required when they are seeking it 
for the first time. Examination of ap- 
plicants for renewals also may be made 
at the discretion of the insurance com- 
missioner. 

The bill also prevides for revocation 
of license if after examination or writ- 
ten complaint of any citizen or on mo- 
tion of the insurance department it is 
found that the agent is merely holding 
his license for the purpose of securing 
rebates or commissions on insurance 
for himself or family or some partner- 
ship or corporation with which he is 
connected or dividing commissions or is 
guilty of other unethical conduct. 


Insurance Plan Rejected 
NEW ORLEANS, May 27.— The 


roofing insurance certificate form sub- 
mitted for approval by the National 
Union Fire has been rejected by the 
Louisiana commission, which ruled that 
such certificate insurance does not con- 
form to Louisiana law and the estab- 
lished custom. The National Union 
proposes to issue a master policy to 
the roofing manufacturer and furnish 
local dealers with insurance certificates 
to be issued to users of the roofing, 
guaranteeing them against damage to 
such roofs 


Wildcat Is Active 


MONTGOMERY, ALA., May 27.— 
Superintendent Greer has issued a warn- 
ing regarding a concern styling itself 
the Louisiana Mutual Benevolent Asso- 
ciation, which is not qualified either in 
Alabama or Louisiana. It has written 
considerable fire insurance in Alabama. 
It headquarters are supposed to be at 
Shreveport. Mr. Greer has received a 
number of letters from various parts of 
the state complaining in reference to 
policies held in this company. 


Heavy Underwriting Loss 


NEW ORLEANS, May 27.—Experi- 
ence figures filed by the National Board 
with the Louisiana commission show 
that member companies experienced an 
average loss ratio of 63.5 in Louisiana 
in 1930, and an expense ratio of 48.2. 
Net underwriting loss for the year was 
11.7. 


Regional Meeting at Columbia 


A regional meeting of the Tennessee 
Association of Insurance Agents will be 
held at Columbia, Tenn., June 11. C. B. 
H. Loventhal, national councillor, will 
preside. Miss Julia Hindman, secretary, 
and a number of local agents represent- 
ing the Nashville Insurance Exchange, 
will be present. 

N. B. Berry of the Aetna will speak 
on use and occupancy insurance; H. A. 
Amonette, St. Paul, on inland marine, 
and Leon McGilton, American, on rents 
and rental value. An executive session 
of the association will be held in the 
afternoon. 

The Tennessee State Fire Prevention 
Association will inspect Columbia 
June 12. 


Examination Costs Bill 
MONTGOMERY, ALA., May 27.— 


Superintendent Greer is sponsoring a 
bill in the Alabama house requiring do- 
mestic insurance companies to pay all 
costs of examinations. Heretofore these 
expenses have been borne by the state. 
It is expected that the bill will encoun- 
ter considerable resistance. 


Discuss General Agency Problems 


The West Kentucky Board of Fire 
Underwriters met Tuesday in Paducah, 
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Ky., to discuss general agency problems, 
difficulties, etc. 


Industrial Enters Louisiana 


James D. Parkerson of Lafayette, La., 
has been named principal agent for the 
Industrial Fire of Dallas, which has 
been licensed in Louisiana. 


T. S. Goodridge, special agent for the 
Virginia Insurance Rating Bureau, with 
headquarters at Danville, and Miss Annie 
Stuart Eithers of that city were mar- 
ried recently. He is a son of George 
MeG. Goodridge, state agent for the 
Fireman’s Fund group in Virginia. 








News of Pacific 
Coast States 














Pacific Board Committees 
President McClure Kelly Announces the 
Personnel of the Various 


Departments for Year 





SAN FRANCISCO, May 27.—Pacific 
Board committee chairmen for the en- 
suing year have been appointed by 
President McClure Kelly. They are: 


Executive committee, A. T. Bailey, 
North British & Mercantile; agency 


status, J. P. Breeden, National Liberty; 
conference, McClure Kelly, North Amer- 
ica; earthquake, W. S. Jackson, United 
States Fire; farm, J. C. Dornin, Spring- 
field Fire & Marine; yeneral agency. 
E. T. Cairns, Fireman’s Fund; Los 
Angeles, D. W. Pierce, Pacific Ameri- 
can; laws, C. A. Henry, Sun; map, B. 
O. Selbach, Selbach & Deans; provi- 
sional reporting forms, W. W. Gilmore, 
London & Lancashire; public relations, 
A. M. Brown, Edward Brown & Sons; 
rates and rules, W. A. Louis, New Zea- 
land; San Francisco Brokers Exchange 
and metropolitan area, B. Goodwin, St. 








Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 











signs, merchandise 
sold under con- 
tract.” 


TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 
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Paul Fire & Marine; schedule, R. W. 
Wetzel, Northern; sprinklered risks, J. 
P. Breeden, National Liberty; states, B. | 
O. Selbach, Selbach & Deans; super- | 
visory, Clifford Conly, Great American; | 
use and occupancy, H. F. Mills, Aetna. 





Court Fines Agency Which | 
Appealed Averill Ruling | 








Commissioner Averill of Oregon has 
been upheld by the Marion county cir- | 
cuit court in punishing the John Schibel | 
agency of Portland for rebating and | 
issuing a fire policy which did not state 
upon its face the amount and rate of 
premium paid. Mr. Averill states that 
this is the first appeal from the order of 
an Oregon commissioner and he feels 
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that the action of the court should have 


|a salutary effect. 


The complaint was filed with Com- 
missioner Averill by the Eugene Fire In- 
surance Agents Association. The agency 


| was found guilty and its license, af- 


fecting the resident agencies of 15 com- 
panies, was canceled. The circuit court 
modified the penalty of license revoca- 
tion by the imposition of a $100 fine. 


lowa National Leaves Board 


SAN FRANCISCO, May 27—The 
resignation of the Iowa National Fire 
has been accepted by the Pacific Board. 
It is understood that the executive com- 
mittee has requested R. H. Jenkins, gen- 
eral agent, to advise it of his intentions 
regarding other companies now in his 
office, whether they also will go “non- 
board” or retire from the agency. 





| 


| 
l 





IN THE MOUNTAIN FIELD 





} 








Favors Distributing Business 





New Denver Mayor, Himself Insurance 
Man, Announces Program—Consid- 
ered at Local Board Meeting 





DENVER, May 27.—The pre-election 
pledges of Denver’s new mayor, George 
D. Begole, indicate he favors the plan 
of the Denver Association of Insurance 
Agents for distribution of the city’s in- 
surance. His letter says: 

“As both an insurance man and a can- 
didate for mayor, I assure all my friends 
and competitors in the business that if 
I should be elected mayor no city bonds 
or insurance will be written through 
my agency; furthermore, that all city 
business of this character during my in- 
cumbency will be equitably distributed 
among all agencies, and not donated to 
a favored agency or agencies.” 

This subject was discussed at the 
monthly luncheon of the agents’ asso- 
ciation Friday and the new committee, in- 
cluding Frank England of H. W. Ben- 
nett & Co., Max Schayer and A. P. 
Miller of the Miller-West Agency, who 
was active in Mr. Begole’s campaign, 





was requested to formulate a definite 
plan and present it at the June meeting 
of the association. 





Brack Joins National Union 


The National Union companies an- 
nounce the appointment of B. F. Brack 
as state agent for Colorado, Wyoming 
and New Mexico, with headquarters at 
401 Insurance building, Denver. Mr. 
Brack succeeds G. D. Edwards, resigned, 
and comes with a background of expe- 
rience in fire, casualty and surety lines. 
He is well acquainted with conditions 
in the mountain states. He is especially 
well equipped as an agency man, hav- 
ing operated the General Insurance 
Agency at Winfield, Kan., and subse- 
quently was in the agency business in 
Wichita. 





Colorado Cities Rerated 

DENVER, May 27.—Inspections for 
rerating have been completed by the 
Mountain States Inspection Bureau in a 
number of Colorado cities, including 
Longmont, Loveland and Sterling. The 
new rates to be published conform to 
the basic rate established by the 1928 
reduction. 





EASTERN STATES ACTIVITIES — 








Reelect New Jersey Officers 





Kelly and Barry Principal Speakers at 
Annual Meeting of Insurance 
Society in Newark 





NEWARK, May 27.—At the annual 
meeting of the New Jersey Society of 
Insurance, the following officers were 
reelected: S. E. Parker, superintendent 
improved risk department American of 





Franklin W. Fort - 


Newark, president; A. R. Lawrence, 
manager Compensation Rating & In- 
spection Bureau, first vice-president; L. 
A. Watson, rating expert Schedule Rat- 
ing Office of New Jersey, second vice- 
president; J. E. T. McClellan, Schedule 
Rating Office, secretary-treasurer. L. E. 
Falls, vice-president American of New- 
ark, Mr. Lawrence and Mr. Kemp were 
reelected to the board of governors. 
Among the prominent insurance offi- 
cials who attended the dinner were C. W. 
Bailey, president American of Newark; 


FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Thomas B. Donaldson 


18 WASHINGTON PLACE, NEWARK, N. J. 














\ ye 


Established 1923 


LINCOLN 


FIRE INSURANCE COMPANY 
OF NEW YORK 


A strong and seasoned insti- 

tution with a rugged honesty 

in conduct and service to its 
) policy-holders and agents. 


MANAGERS 


GEO. W. BLOSSOM WM. A. BLODGETT Oo, F. WALLIN 


HEAD OFFICB 
90 John St. 
New York 


PACIFIC COAST DEPT. 
114 Sansome St. 
San Francisco 


WESTERN DEPARTMENT, 175 W. Jackson Blvd., CHICAGO 
Harry G. Casper 
Associate Manager 


Lawrence C. Larson 
Superintendent of Agents 


4, \ 


























SECURITY FIRE 
INSURANCE CoO. 


DAVENPORT, IOWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


aV, 


1883-1931 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 

















ORDER 1932 CALENDARS NOW! 
Special 12-sheet rotogravure calendar with a timely insurance picture for every 
month. Heavy board backs. Get the exclusive franchise for your tewn. 
Send 10c for sample of Fire or Life Calendar to: The National Underwriter, 
A-1946 Insurance Exchange, Chicago. 
Ld 
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h itl 
more than a mere title...... 
slHii MERE giving to some person, popular or otherwise 
9 influential, the title of General Agent with the authority 
G) : | 
J to appoint agents and do business does not work any , 
miracle or add any value to the business or facilities to the agents— . 
BUT men properly trained in insurance underwriting and produc- 
tion do, through the function of a bona fide General Agency, provide E 
for the field in which they operate and maintain a thoroughly in- fa, 
formed insurance office which gives agents much better facilities ee 
because of mutual economic interests and nearness of contact. ) 
rT; . 99 
The general agent is always close at hand 
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Well informed underuwriters--intensive field development--prompt agency servict 
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Index to American General Agency Service 








ALABAMA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 


Atlanta, Ga. 


J. L. DAVIS, INC. 
Birmingham, Ala. 


ARKANSAS 


L. B. LEIGH & CO. 
Little Rock, Ark. 


COATES & RAINES 
Little Rock, Ark. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


CALIFORNIA 
EDWARD BROWN & SONS 


San Francisco, California 
COLORADO 
ANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 
Fremont, Neb. 


FLORIDA 


HURT & QUIN, INC. 
Atlanta, Ga. 
A. H. TURNER 
Atlanta, Ga. 
GEORGIA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


ILLINOIS 


FUNKHOUSER-SMITH, INC. 


Springfield, Illinois 


IOWA 
OLMSTED INC. AGENCY 


Des Moines, Iowa 
KANSAS 
KANSAS UNDERWRITERS 
Wichita, Kans. 
4MILLER-STUDEBAKER AGENCY 
Topeka, Kans. 
COBB, MILLER & STEBBINS 


Denver, Colo. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


L. N. EWING, General Agent 
Tulsa, Okla. 


W. GARRETT, JR., GEN. AGCY., INC. 
Kansas City, Mo. 





vice 


KENTUCKY 


DER BROTHERS GENERAL AGCY. 
Louisville, Ky. 


& 





| 


LOUISIANA 
BLACK, ROGERS & CO., LTD. 
New Orleans, La. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
A. H. TURNER 
Atlanta, Ga. 
STECKLER-WAGNER, INC. 
New Orleans, La. 


MICHIGAN 
THE JAMES A. JONES AGENCY, INC. 
Detroit, Mich. 
MINNESOTA 
E. M. ZUEL & CO. 


Mankato, Minn. 
ENCK & LINNELL, INC. 
Minneapolis, Minn. 

R. M. NEELY CO. 

St. Paul, Minn. 
MISSISSIPPI 
A. H. TURNER 
Atlanta, Ga. 


STECKLER-WAGNER, INC. 
New Orleans, La. 


J. L. DAVIS, INC. 


Birmingham, Ala. 





HE American Association of Insurance 

General Agents is unalterably opposed 

to any plan of operation tending to 
weaken the American Agency System. This 
campaign is designed to promote the inter- 
ests of all insurance producers. Local agents 
can express their approval or appreciation of 
the ideals expressed in this advertising series 
by placing complimentary lines of business 
with the offices listed herewith who are con- 
tributors to the support of this publicity. 
Such local agency appreciation and endorse- 
ment will aid materially in assuring the con- 
tinuance of this constructive enterprise. 











MISSOURI 
KANSAS UNDERWRITERS 
Wichita, Kans. 
T. W. GARRETT, JR., GEN. AGCY., INC. 
Kansas City, Mo. 


CHAS. F. WILLIAMS, GENERAL AGCY. 


Kansas City, Mo. 
NEBRASKA 
REYNOLDS BROTHERS 
Fremont, Neb. 

NEW MEXICO 


COBB, MILLER & STEBBINS 


Denver, Colo. 


STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


NORTH CAROLINA 


LOUIS E. ENGLISH, INC. 
Richmond, Va. 


A. H. TURNER 
Atlanta, Ga. 





& 


OKLAHOMA 
WILL S. EBERLE 
Oklahoma City, Okla. 
KANSAS UNDERWRITERS 
Wichita, Kans. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
L. N. EWING, General Agent 
Tulsa, Okla. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
AMERICAN AGENCY COMPANY 
Tulsa, Okla. 

T. W. GARRETT, JR., GEN. AGCY., INC. 
Kansas City, Mo. 

OREGON 
PHIL GROSSMAYER COMPANY 
Portland, Ore. 


SOUTH CAROLINA 
HURT & QUIN, INC, 


Atlanta, Ga. 
A. H. TURNER 


Atlanta, Ga. 
SOUTH DAKOTA 


JOHN M. COGLEY, INC. 


Sioux Falls, S. D. 
HOLLISTER, DUX & HOLLISTER 


Sioux Falls, S. D. 
TENNESSEE 
SNYDER BROTHERS GENERAL AGCY. 
Louisville, Ky. 
TEXAS 
DEXTER BROTHERS & WHEELER 


Dallas, Tex. 
GEORGE M. EASLEY & CO. 


Dallas, Tex. 
FLOYD WEST & CO. 


Dallas, Tex. 
TREZEVANT & COCHRAN 
Dallas, Tex. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
UTAH 
COBB, MILLER & STEBBINS 
Denver, Colo. 
VIRGINIA 
GORDON & BROWN 
Richmond, Va. 

B. P. CARTER 
Richmond, Va. 

LOUIS E. ENGLISH, INC. 
Richmond, Va. 

A. H. TURNER 
Atlanta, Ga. 

WEST VIRGINIA 
GORDON & BROWN 
Richmond, Va. 
WISCONSIN 
Cc. P. HELLIWELL 
Milwaukee, Wis. 


WYOMING 
COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 
Fremont, Neb. 
STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 
DISTRICT OF COLUMBIA 




















B. P. CARTER 
Richmond, Va. 


is 








All firms are members of American Association of Insurance General Agents 
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DIRECTORY - 


_INDEPENDEN 


RESPONSIBLE 


[ADJUSTERS 


LP” 





CALIFORNIA 








Executive Claims Service— 
Casualty and Surety Adj and Sub 


HOLBROOK-SHAW & CO. 
Roosevelt Bldg., Los Angeles, Cal. 
Vandyke 6790 


M anaged by Former H. O. Claims Executives 





ILLINOIS (Cont.) 


INDIANA (Cont.) 





WILSON S. 


LEVENS 


& CO. 
A-1315 INSURANCE EXCHANGE 
Fire, Auto, Inland Marine, and Casualty 








MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager, 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 








COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
842 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 











Southwestern Adjustment Company 
Adjusters of Insurance Losses 
All Modern Coverage 
660 Gas & Electric Bldg., Denver, Colo. 
72S First National Bank Blidg., 
Albuquerque, N. M. 

1201 Bassett Tower, El Paso, Texas 





MARTIN 


ADJUSTMENT CoO., Inc. 
Automobile, Burglary and Inland 
Marine Adjustments 


A-1330-32. Insurance Exchange, Chicago 
Harrison 0514 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


— o Office Milwaukee Office 
966 Ins. Exch, Bidg. 601 Guaranty Bldg. 














Webster-Deeds Adjustment Co. 


Adjustments for Companies Only 

Insurance Claims—All Branches 

Fire, Automoobile, Air Craft, Casualty, 
P.D. & P. L. 


901-904 GAS & ELECTRIC BUILDING 
DENVER, COLORADO 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and Courteous Service Since 1921 


OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 








Angus B. Ferdinand 


ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 











FLORIDA, ALA. AND MISS. 





Adjustment of Fire, Automobile and Cas- 
walty losses, and Investigations and Inspec- 
tions, in West Florida, Southern Alabama and 
Southern Mississippi promptly handled. 

F. L. MILLER, ey Adjuster 
Phone 2429 . O. Box 1408 
Pensacola, Fla. 





ILLINOIS 





G. W. ROBSON, JR. 
General Adjuster for the Companies 
City National Bank Building 
Office Phone, 59 Residence 479-J 
CENTRALIA, ILLINOIS 
All Assignments Given Personal Attention 





Assuciated Adjustment Bureau, Inc, 


410 South Fifth St. Springfield, III. 
Phone Main 2506 


Adjustments, Inspections, Investigations, 
Subrogations, for Insurance Companies only, 
covering all of Central and Southern Illinois. 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
a Marine, Burglary 
L. my alentine, Mgr. 
241 North ean’ s Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 








A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Automobile, Casualty, Compensation, 


Inland Marine 
Union Trust Bldg. Phone 2-2782 


South Bend, Indiana 





IOWA 





Eastern lowa Western Illinois 


LEWIS C. CLARK 


Insurance Claim Service 


Union Bank Building 
Davenport, lowa 





MINNESOTA 


LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


FARGO and MINNEAPOLIS 








MISSOURI 


S. J. BOWER 


Adjuster for Companies Only 
Covering All Southwest Missouri 
Investigations and Adjustments 
Automobile, Fire and Tornado 
Woodruff Building SPRINGFIELD, MO. 
Formerly with Western Adjustment Co. 











MoKanOkla Adustment 


Company 
Adjusters for Companies Only 


605 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., Kansas City, Me, 
517 Insurance Bidg., Oklahoma City, Okla. 
1118 Hunt Bidg.. Tulsa, Oklahoma 


a 








THOMAS T. NORTH 


ADJUSTMENT COMPANY 


Automobile—Fire, Theft, Collision, 
Canversion, Liability, Property Damage 
Infand Marine, Burglary 
Howard E. Kopf, Mgr. 

American Bank Bldg. Kenwood 1410 


DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 





KANSAS 





KINKEL ADJUSTMENT AGENCY 


Hutchinson, Kansas 


Adjusters for Insurance Companies 


Phone 2055 





KENTUCKY 


Northern Missour’ Phone 6-1483 Northwestern Kansas 
EM M. WHITE 


Insurance Adjuster 
Inspections and Investigations for Insurance 
Companies Only 
Fire - Automobile - Casualty - Surety 
King Hill Building 
ST. JOSEPH, MISSOURI 








THOS. J. ENGLISH 
Specializing on 
aes. and CASUALTY 





AIMS 
Pierce Bldg. 





ST. LOUIS, MG, | 





OHIO 





Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections, 
Automobile Losses Exclusively. 
Especially eee x automobile finance 


Starks Buide a Ky. 











MICHIGAN 





INDIANA 





INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


arate Offices at 
NDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


914 Citizens Trust Building 
Phone Anthony 5460 Fort Wayne, Ind. 





L. E. JENKINS 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448. Chicago, II. 











H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 





ROLAND C. COOLEY CO. 


ADJUSTERS 
Automobile—Fire—Marine 
320 W. Fort St, DETROIT 








A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 











GENERAL 
ADJUSTING 
COMPANY 
Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


1031-1033 Penobscot Bldg. DETROIT, MICH. 
Phone Randolph 1886 








ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-2%2Z-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 











Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustme its 


Eight, East Market Street 
INDIANAPO].IS 








Frank R. Malzone 


and ASSOCIATES 
CLAIM bee 7 BUREAU FOR sone ty 
ND SURETY COMPANIE 
914 aa it Savings Bank oll 
1212 neo ey trad 
Cadillac 0355 
DETROIT, MICHIGAN 








Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 











AUTOMOBILE ADJUSTMENT CO. 


Charles E. Dornette, Manager 


Specializing on All Automobile and 
Aircraft Losses 
409-35 E. 7th St. Bldg. Cincinnati, Ohio 
Telephones Cherry 2092-2093 








CHARLES E. CURTIS 


Keith Building CLEVELAND 


Thirty-eight Years Company Service 
in All Lines 








Van-Reed & Company 
C. L. Harris & Company 


General Adjusters 
Cleveland—905 Swetland Bidg. 
Akron—4i2 Akron Savings & Loan Bidg. 
ee Mahoning Bank Bidg. 
Toledo—628 Nicholas Bidg. 
Columbus—10th Floor, Outlook B 
Cincinnati—i216 First Nat'l Genk. ‘Bidg. 
Lima—808 Lima Trust Bldg. 











THAYER’S UNDERWRITERS SURVEY CO., INC 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, N. R. Thayer 
President Sec.-Treas. 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 
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INDEPENDENT ADJUSTERS 





OHIO (Cont.) 


PENNSYLVANIA 





JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 








FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg., DAYTON, OHIO 


Twenty-Six Years Company Service 








Adjusters and investigators for the 
companies 
Western Penna. . Eastern Ohio 
The Standard Adjusting Company 
Northern W. Va. 
(We specialize in preparing cases for trial) 


210-211 Keystone Building 
C.D. ROCHE 324 Fourth Avenue 














The General Insurance Adjustment Co 
Ohio Bank Building 
TOLEDO 
Clifford L. Rose, Mgr. 


Manager Pittsburgh, Pa. 
TENNESSEE 
Insurance Adjustments in  Tenn., 


Miss., Ark., Mo., Ky. and Ala. 
Prompt .and Personal Service 


D. C. VORUS, Adjuster 
Shrine Building, Memphis, Tenn. 
(14 years for the companies) 





TEXAS 











Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 
D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 

Eastern Indiana 


C. E. DeWITT 


Automobile Loss Adjustments and Investiga- 
tions, Exclusively for the Companies 


711 Southwestern Life Bldg., Dallas 


Expert knowledge of automobile claims, all 
classes, gained by over ten years’ experience. 








OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 











THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklah 





Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bldg. 440 Philcade Bldg. 
Carl Edwards, Mgr. L. M. Hallock, Mgr. 











Established 1910 
INSURANCE INSPECTION & 
ADJUSTMENT CO. 


Incorporated 
Specialising in Investigation and Adjustment 
ot Automobile losses in Oklahoma fer the 
Companies. 


Hightower Bldg, Oklahoma City. Phone 2-2100 











C. Perry Claim Service 
Southwestern Life Bldg. Dallas, Texas 


Automobile, Casualty, Burglary 
Aircraft, Inland Marine 


“Any Where in Texas” 








Southwestern Adjustment Company 
Adjusters of Insurance Losses 


FRED P. COOKE, Manager 
1201 Bassett Tower, El Paso, Texas 
Offi 


ces 
860 Gas & Electric Bldg., Denver 
725 First National Bank Bidg., 
Albuquerque, N. M. 





WASHINGTON 
FRANK ALLYN, INC. 


Established 1915 
Mehlhorn Building Seattle 
Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 
Branch Offices: Spokane, Tacoma, Aberdeen 
_Wenatchee and Portland, Oregon 
Service Units in other Pacific Northwest 
Cities 








WISCONSIN 


Rehfeld Adjusting Company 
General Insurance Adjusters 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 
Telephone Badger 1621 











C. R. WACKENHUTH 


Adjuster for Stock Companies Only 


TULSA, OKLAHOMA 
3160 South Owasso St. Phone 2-5460 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
A. E. S. Prior, Mgr. 

490 Broadway Marquette 3936 
MILWAUKEE 





OREGON 





FRANK ALLYN, INC. 


Established 1915 
American Bank Building Portland 


Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 
Branch offices throughout the Pacifio 
Northwest 





Head Office: 175 W. Jackson Blvd., Chicago 


NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadwa Phone Daly 5620 
BELOIT OFFICE 
Goodwin Block Phene 3753 


WYOMING 











RALPH R. SOWERS E. A. YARTER 


SOWERS AND YARTER 


Insurance Adjusters 


Telephone Beacon 3709 


614-615 Terminal Sales Building 
PORTLAND, OREGON 





Central Wyoming Adjustment 


Company 
$16 Consolidated Royalty 
CASPER, WYOMING 
General Adjusters 
All Lines of Insurance 
John H. Casey, Manager 
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The A & H Review 


A monthly magazine for health 
and accident salesmen. $2 a year. 
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Neal Bassett, president of Firemen’s 
group; A. L. Johnston, president of Pub- 
lic Indemnity; L. E. Falls, vice-presi- 
dent American of Newark; G. E. Hayes, 
president Insurance Society of New 
York; Frank Franzen, manager New 
York office Commercial Casualty; J. L. 
Martin, manager Newark office Stand- 
ard Accident; George Bell, American of 
Newark; Julius Klein, L. J. Rosenthal, 
Herbert Guempel and H. E. Taylor all 
of Newark. T. C. Moffatt, head of the 
T. C. Moffatt & Co. agency, Newark, 
acted as toastmaster. 

The New Jersey Society is now start- 
ing on its sixth year. Its classes in both 
fire and casualty fields have been well 
attended and this year’s attendance has 
been the largest since the society was 
organized. 

Db. I. Kelly, secretary of the 
county park commission, a former fire 
marshal in New York City, who aided 
in the organization of the fire preven- 
tion bureau there, reviewed the crime 
situation for the past 25 years and J. V. 
Barry, fourth vice-president of the Met- 
ropolitan Life, gave an inspirational ad- 
dress. 


Essex 


Hold Semi-Annual Meeting 
of Vermont Agents June 2 


RUTLAND, VT., May 27.—The semi- 
annual meeting of the Vermont Asso- 
ciation of Insurance Agents will be held 
here June 2. A business meeting will 
be held in the afternoon, followed by a 
banquet. President T. C. Cheney of 
Morrisville will be in charge. 

The reports of the president, Secre- 
tary-Treasurer Mary L. Milo and W. H. 
Wills, chairman of the legislative com- 
mittee, will be followed by three ad- 
dresses: T. F. Buchanan, assistant sec- 
retary Aetna, “Incendiarism and Arson”; 
D. C. Bowersock, marine department 
Providence Washington, “Inland Trans- 
portation Insurance,” and A. J. Mur- 
phy, general agent Security, “Chickens 
Come Home to Roost.” 

At the banquet J. S. Caldwell, assist- 
ant secretary New England Insurance 
Exchange, Boston, will speak on “Why 
an [xchange?” and Rev. A. S. Yantis, 
Rutland, on “Apostles of Protection.” 





Riall-Jackson Reorganizes 
BALTIMORE, May 27.—In order 


that he may devote his entire time to 
the office of mayor to which he was 
sworn in this week, H. W. Jackson, 
president of Riall-Jackson, has reorgan- 
ized his agency. S. T. Beale, formerly 
secretary, and C. A. Jackson, formerly 
assistant to the president, were made 
vice-presidents. J. C. Danaher is now 
secretary, F. G. Parlett, assistant secre- 
tary, and W. E. Lamar, treasurer. 





Motor Insurance 
Events 





Combat Automobile Thefts 





National Crime Commission Appoints 
a Committee to Deal with Im- 


portant Problem 





YORK, May 
study of the 


NEW 


alter a 


27.—Convinced 
trend of recent 
crime that use of stolen automobiles 
had facilitated the operations of the 
gangster and enormously increased the 
difficulties in effecting his capture, the 
National Crime Commission appointed 
a special committee to advise as to what 
practical steps could be taken to efhi- 
ciently combat motor vehicle thefts and 
frauds; selecting as members of sucn 
committee Col. A. B. Barber, director 
National Conference on Street & High- 
way Safety; A. F. Reeves, manager 
National Automobile Chamber of Com- 
merce; E. N. Smith, executive vice- 
president American Automobile Associa- 
tion; C. D. Hilles, manager Employers 
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Liability, New York; C. C. Hanch, sec- 
retary and general manager National 
Association of Finance Companies; C. 
A. Vane, secretary and general manager 
National Auto Dealers Association; J. 
Ross Moore, secretary-manager “ational 
Automobile Underwriters Association; 
A. Von Thaden, insurance department 
United States Chamber of Commerce, 
and Frank Seydel, assistant general 
counsel National Board. 

The committee after an intensive 
study of the problem assigned it held a 
uniform registration law to be the most 
effective means to combat motor vehicle 
frauds and thefts, and recommended the 
enactment of such a statute in all states. 
Through the adoption and enforcement 
of such a law, it is argued, the recovery 
of stolen or converted cars would be 
greatly facilitated, and hence should 
particularly appeal to automobile under- 
writers. 

Automobile theft losses for 1929 ex- 
ceeded $24,000,000 on insured cars alone; 
and these, it is figured, constitute about 
one-third the total number of registered 
machines. Since the enactment of the 
federal (Dyer) act, making it a felony 
to transport a stolen car across a state 
line, the value of stolen cars recovered 
amounted to $18,711,432, while the re- 
coveries for the 12 months ended June 
30, 1930, totaled $1,869,566. Convictions 
for car thefts in 1930 numbered 2,452. 

Another form of fraud rapidly increas- 
ing is the conversion of cars purchased 
on the deferred payment plan, which 
constitute at least 50 percent ot the total 
purchases. In addition to recommending 
the enactment of a uniform registration 
law for registering automobiles in the 
states, the committee advocates the 
passage by Congress of the measure 
offered by the National Crime Commis- 
sion, making criminal “the transporta- 
tion in interstate or foreign commerce 
of property stolen or taken feloniously 
by fraud or with intent to steal or pur- 





loin.” This bill, while favorably acted 
upon in the house failed to reach the 
calendar of the senate this year. It will 
likely be resubmitted when Congress 
again meets. 
New Claims Filed 
MILWAUKEE, May 27.—Four addi- 


tional claims against the Interstate In- 
terinsurance Exchange have been filed in 
circuit court here where Judge Walter 
Schinz is hearing claims with a view 
to determining how much should be as- 
sessed against the 25,000 policyholders 
of the defunct company whose affairs 
have been taken over by the insurance 
commissioner. 

A. P. and Herman Kletzsch each put 
in a claim for $5,000 for bonds deposited 
with the company, and Eugene L. 
McIntyre put in a claim for $2,070 for 
bonds deposited. Attorney Clarence 
Hartley of Superior is asking $2,021 for 
legal services. 


Stole 350 Automobiles 


KENOSHA, WIS., May 27.—Charged 
with stealing nearly 350 automobiles, 
and operating a “stolen car farm” on a 
10-acre tract near Kenosha, Joseph 
Bloom, a junk dealer, and Henry Kra- 
mer, an employe at a local factory, have 
been sentenced to two and one-half 
years in Leavenworth penitentiary un- 
der the Dyer act. 





George Pape to Travel West 


George Pape of the special risk de- 
partment of the Royal at its New York 
office has been assigned to the Chicago 
office of the company as special repre- 
sentative in the automobile department. 
He will travel throughout the west. 


Ohio Adopts Anti-Theft Law 


The Ohio legislature has enacted the 
model anti-theft law, increasing to 26 
the number of states in which provisions 
of this measure, either wholly or in 
large part, apply. The law is advocated 
by motorists, automobile dealers and 
underwriters as one means of checking 
the stealing and sale of cars. 
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FIRE: INSURANCE COMPANY " 
111 William St., New York City I 
CaGY , 
Thirty-second Annual Statement December 31st, 1930 
ASSETS LIABILITIES Pr 
Bonds and Mortgages........... $ 137,359.90 NE ie bien oc weak $ 7,000,000.00 
U.S. Liberty Bonds. bttee eee ees 519,200.00 NE son eo ev entekad neuen 30,109,790.21 
Government, City, Railroad and Reinsurance Reserve ............ 27,340,139.34 
Other Bonds and Stocks....... 72,305,735.72 Losses in Course of Adjustment.. 10,466,371.00 Bl 
Cash in Banks and Office........ 3,151,885.63 C hi ites 3 9.775.000,00 
Premiums in Course of Collection. 7,433,318.82 ommissions and Uther tems. aT 
pe ae 3,407,220.03 Reserve for Taxes and Deprecia- ” 
Interest Accrued ..............; 442,404.17 Ss cia vinssvesweracsucedes 2,725,000.00 
Reinsurance Recoverable on Paid 
DD vi tunbaldibwesken snakes 19,176.28 
$87,416,300.55 $87,416,300.55 a 
ful 
Surplus to Policyholders . . . $37,109,790.21 ee 
Yo 
ISSUES POLICIES AGAINST _ 
Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, ‘I 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 7 
Agents in Canada, Manila, Shanghai, London and Principal European Cities , “ 
E, C. Jameson, President Nat 
Lyman Candee, Vice-President A. H. Witthohn, Secretary ne 
W. H. Paulison, Vice-President A. G. Cassin, Secretary den 
J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary the 


J. D. Lester, Vice-President Scott Coleman, Assistant Secretary 
Amos W. Taylor, Local Secretary 








Thirty-two Years Record 


Assets Reserve Surplus 
Ns Ass sunn cepadinstanabeuiarcniee $529,282.59 $26,832.54 $3,038.94 
I iain cnttnancbeiiacewin natn deed cela mion 3,932,447.83 1,/53,038.09 1,256,146.92 
ic cir ckndebeniaiwk seu kSenaets 5,255,362.12 1,936,224.86 2,365,363.37 
ee Sere ee er eer errs erry 10,178,345.13 3,532,023.67 4,769,684.89 
Dec. 31, 1920---- +--+ +e cece cece eee e eee eee eee ‘» 42,765,374.55 16,593,764.16 11,361,311.89 
Dec. 31, 1925......--.. cc ccceeeec cece ec eeeeeeeens '» 67,922,096.58 20,265,572.73 24,161,943.85 
Ds c0nhaccmitnnciangneintesnkeeepews 71,740,996.88 21,162,599.90 25,610,575.98 
Dec. 31, 1927 .....--- ec eee cece cece cece eeeenenenee 80,193,738.67 21,794,727.64 29,514,599.03 
a. cs nd Kh bkhn Cdk KAR eee 98,190,644.96 24,332,695.62 37,252,917.34 
ss «asics SACO the CRW eae eee hese 105,991,540.45 26,803,146.42 44,315,436.03 


Dec. 31, TTT ere ee Tete 87,416,300.55 27,340,139.34 30,109,790.21 
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New York Agents Meet in Syracuse 


Harvey B. Nelson 
Speaks Frankly 


President of New Jersey Board 
Criticizes Bassett and 
Vanderbilt 


BUCK ON RECIPROCITY 


Methods of Combatting Mutual Com- 
petition Taken Up in Opening 
Session at Syracuse 


By H. J. BURRIDGE 
SYRACUSE, N. Y., May 27.—Reci- 
procity in business and ways of success- 
fully 
were the two topics most discussed at 


combating mutual competition 


the 49th annual convention of the New 
York State Association of Local Agents 
held here Tuesday and Wednesday of 
this week. 

These two subjects were touched upon. 
by a large number of speakers and 
evoked considerable impromptu discus- 
sion. The New York association is the 
largest state unit in the country, having 
a membership of 1,040, and its meetings 
are always heavily attended and its pro- 
grams more of the proportions of a 
National association meeting than of a 
single state organization. 

Randolph Buck, manager of the West- 
ern Factory Association, Chicago, was 
the first to speak on reciprocity and 
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L. ROGERS, Little Falls 


President 
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OFFICERS 


ELECTED 





PRESIDENT 
Theodore L. Rogers, Little Falls 


FIRST VICE-PRESIDENT 
Warren M. Gildersleeve, Central Valley 


SECOND PICE-PRESIDENT 
H. L. Brownell, Watertown 


SECRETARY-TREASURER 
Charles F. Miller, Rochester 


CHAIRMAN EXECUTIVE COMMITTEE 
J. W. Rose, Buffalo 


BOARD OF DIRECTORS 


Eugene A. Beach, Syracuse; J. B. Field, Auburn; Richard 
Cary, Niagara Falls; Frank L. Gardner, Poughkeepsie; F. L. 
Greeno, Rochester; Joseph H. Miller, Utica; Edward S. Poole, 
Albany; J. W. Rose, Buffalo; B. G. Tiffany, Jamestown; A. 
C. Wallace, Goshen; James J. Butterly, Peekskill; Hugh 
Duffy, Endicott; W. B. Dickenson, Elmhurst; William M. 
King, Malone; James Brownlee, Flushing; Bertram L. Gen- 
dar, New York City; Joseph McCarty, Corning, and Addison 


Pardee, Kingston. 








scored a big hit with his announcement | 
that the Hupp Motor Car Company had 
announced the cancellation of all of its | 
mutual insurance and the purchase of | 
stock policies. 

He was followed by Wellington 
(“Duke”) Potter of Rochester, who 
gave the convention a decided innova- 
tion. Enlarging upon the premise laid 
down by Mr. Buck, Mr. Potter advo- 
cated agents making it hot for any busi- 





CHARLES F. MILLER, Rochester 
Secretary 


ness firm which lends its name _ to 
mutual propaganda. He told of what 
he had done along this line and then 


introduced R. J. Tierney of Rochester 
president of the Civic Defense League 
and one of Rochester’s leading grocers. 

Garbed in a grocer’s apron, Mr. Tier- 
ney “knocked them out of their seats,” 
as the theatrical phrase runs, with his 
denunciation and expose of chain stores 

(CONTINUED ON PAGE 36) 





J. W. ROSE, Buffalo 
Chairman Executive Committee 
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Be Kind to Farm 
Writers—Marshall 


Companies Making Sacrifice, 
Should Help, 
He Says 





Agents 


TELLS HIGH LOSS RATE 


Liability Should Be Divided and Good 
Share of Protected Business 
Should Be Given 





Sympathetic attitude to the companies 
in their farm writing problem was ex- 
pressed by Fred J. Marshall, of East 
Aurora, in his report to the New York 
State Agents as 
chairman of the farm underwriting com- 
mittee. 

Mr. 


Association of Local 


Marshall gave the farm under- 


writing experience of 17 stock 


com- 
panies in New York state over a three- 
year period. The premiums received 
were $3,089,901, with losses paid of 


$3,008,871, producing a loss ratio of 97.4 


percent. The expense ratio was 42.5 
percent. He said that one company 


from 1918 to 1930 had a farm loss ratio 
of 92 percent. 

Mr. Marshall said that the companies 
are making a sacrifice in offering farm 
writing facilities to their agents. There- 
fore, Mr. Marshall urged the agents to 
help make the sacrifice as painless as 

(CONTINUED ON PAGE 36) 


W. B. CALHOUN, Milwaukee 


Chairman National Executive Committee 
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THE NATIONAL 


Three Group Discussions 
Create Great Interest 





afternoon the 
was divided into three group meetings, 


Tuesday 





one on farm and village insurance, pre- 
sided over by John D, Henderson, presi- 
dent of the Herkimer County Local 
Agents; another devoted to casualty in- 
surance, in charge of Murray Lent of 
White Plains, and a third concerned 
with inland marine and special covers, 
with llis L. Brownell of Watertown 
as chairman. 


In opening the casualty session, Mr. 
Lent pointed out that casualty business 


is now the best income producer and 
that the average casualty premium 1s 
higher than most fire premiums 


E. Paul Schaefer of Mount Kisco read 
a paper on the weaknesses and instabili- 
ties of assessment companies. He re- 
hearsed the arguments regarded as most 


convention , 


effective by the mutuals and reciprocals | 
|}and more than justify the cost, not only 
| in business directly secured but in leads 
H ; 


and then proceeded to shoot them full 
I He had compiled statistics and 


oT holies 


tables with which to support his argu- 


ments and he made out a strong case. 


Potter Cites Business Taken 
from Assessment Carriers 











His line of thought was followed by 
Wellington Potter of Rochester, who 
cited numerous instances of business 
taken away from the assessment com- 
panies there was a lively and sus- 
tained rest in the discussion on mu- 
tuals reciprocals, it being evident 
that the agents of New York State are 
generally bothered by the competition 


of these two classes of carriers. 
l is course of his talk, Mr. 
Schaefer advocated the simplification of 





automobile rules. He said that there 
should be only two territories and two 
car groups. In one territory should be | 


| neys, 


| prepared letter. 


grouped the very largest cities and all 
other cities should be put into a second 
classification. Similarly he declared that 
the higher priced cars should constitute 
one group and all of the lower priced 
cars another. He said that there has 
been an over-refinement of the rules re- 
lating to automobile insurance and he 
urged a revision that would produce a 
simpler system. 


Lent Outlines Methods 
Used in His Office 


Mr. Lent outlined some of the meth- 
ods being followed by his office in 
curing casualty business and explained 
that various low-priced casualty policies 
have been sent out to a list of assureds 
on approval, accompanied by a carefully 
The returns on these 
letters have ranged from 5 to 10 percent 


se- 


that can be followed up and turned into 
other business later. 

His office has been cultivating attor- 
leaving applications with them, 
explaining that most bonds can be is- 
sued in 15 minutes and in this way caus- 
ing attorneys who have bonding busi- 
ness to place occasionally to think of his 


| office in connection with it. 


of public 
licenses in 


Similarly the department 
works which issues the 
White Plains has been made to feel 
that the service of his office is the 
quickest and most satisfactory and this 
reputation has brought in some business. 
Wellington Potter declared that there 
is much products public liability busi- 
ness to be written which most agents 
have not gone after. He cited as good 
(CONTINUED ON NEXT PAGE) 
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The Company Agents Own 
EXCELSIOR AGENTS ARE LEADERS 


The best tribute vet paid to the Excelsior Insurance 
Company is manifest in the great number of local agents 
who, as officers, directors, and agents of this Company 
are now or have been leaders in National, State or Local 


2 Past Presidents of Nat'l Ass’n of Insurance Agents. 
1 Vice President of Nat'l Ass’n of Insurance Agents. 
2 Chairmen Executive Committee of Nat'l Ass’n Ins. 


8 Presidents of State Associations. 
Vice Presidents of State Associations. 
Committee Chairmen of State Associations, 

54 Presidents of Local Boards. 

34 Committee Chairmen of Local Boards. 

These men, and the other loyal agents of the Com- 
pany who as privates in the ranks are doing their part, 
are the real builders of the EXCELSIOR. 

You are invited to join your agency to this very suc- 


“ONE FOR ALL AND ALL FOR ONE” 


THE EXCELSIOR 


INSURANCE COMPANY 
of New York 


316 S. Warren Street, Syracuse, N. Y. 
Fredrick V. Bruns, President 


of 


Nat'l <Ass’n Insurance 











UNDERWRITER 





Luncheon Host 














FREDRICK V, 


President Excelsior Fire 


BRUNS, Syracuse 


Excelsior Fire Meeting Is 
a Gathering of Notables 


A directors meeting of the Excelsior 
Fire of Syracuse was held Monday and 
attracted many of the company’s di- 
rectors from out of New York state. 
Virtually all of the Excelsior’s directors 
are agents and most of them make it a 
point to attend the directors meeting 
which is always held the day prior to 
the New York State convention. 

This year there were among. the 
prominent directors from out of state 
James L. Case of Norwich, Conn., for- 
mer president of the National Associa- 
tion of Insurance Agents; Harry God- 
shall of Atlantic City, former president 
of the New Jersey association; Harvey 
B. Nelson, president of the New Jersey 
Board of Underwriters; Henry A. Bid- 
well, Northampton, Mass.; Herschell 
Birdsall, Redbank, N. J.; Scott S. Wolf, 
Fremont, O.; John A. Eckert, Jersey 
Shore, Pa.; J. H. Light, Greencastle, 
Pa.; Roy H. Kerns, Bellefontaine, O.; 
Edwin J. Cole, Fall River, Mass.; Harry 
Green, Allentown, Pa.; Francis O’Con- 
nor, Lima, O.; Donald G. North, New 
Haven, Conn. 
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Calhoun Reviews 
Issues of Agents 


Lauds Conference Proposal; Re- 
grets No Solution to Hoover 
Dam Bond 


ASKS PLEDGE SIGNATURE 


Disappointed at N. Y. Qualification Bill 
Veto; Pleased with Mark- 
ham Election 


Recent accomplishments and present 
issues of the National Association of In- 
surance Agents were reviewed before the 
Syracuse convention of the New York 
State 
W. B. 


mittee of the National association. 


Association of Local Agents by 
Calhoun, chairman executive com- 





Mr. Calhoun expressed regret that he 
could not report to the New York 
agents that President Goodwin had been 
successful in getting for the agents the 
5 percent commission diverted for in- 
spection expenses in connection with the 
$5,000,000 Hoover Dam contract bond. 
“The question of payment of this com- 
mission,” he said, “is being passed back 
and forth from the home office to the 
coast department and then back again 
for final decision.” 


Agents Are Planning to 
Classify the Companies 


“May I take this opportunity of warn- 
ing those companies which desire to do 
business direct with the assured that the 
time has arrived when the members of 
the National association are going to 
classify the companies they represent 
and support only those which are favor- 
able to the American agency system,” 
Mr. Calhoun declared. 

The speaker mentioned as a forward 
step the conference, arranged by Mr. 
Goodwin, between eastern executives 
and a committee of the agents’ associa- 
tion looking to the creation of a con- 
ference committee for the consideration 
of agency company affairs. For years, 
he said, executives and agents have been 
“pulling apart,” largely because of mis- 
information or lack of information about 

(CONTINUED ON PAGE 45) 











How to Cut Expense, Save Commissions 





Negotiations leading to the deferring 
of the plan to institute a graded scale 
of commissions in compensation were re- 
viewed before the annual meeting of 
the New York State Association of Lo- 
cal Agents by F. G. Noxsel, chairman 
of the committee on conference with 
casualty rating bureaus. 

Mr. Noxsel was one of the delega- 
tion which conferred with General Man- 
ager Beha of the National Bureau of 
Casualty & Surety Underwriters and a 
number of casualty executives on the 
graded scale plan. He said that the 
National Association of Insurance 
Agents was opposed to the practice in 
general, fearing to establish a precedent 
for other lines. The matter was finally 
deferred, Mr. Noxsel reported, and no 
action taken upon the suggestion of the 
agents’ representatives that the bureau 
and the agents further confer with the 
idea of standardizing inspection of risks; 
combining pay-roll audits and possibly 
standardizing medical fees. 

If one general inspection department 
for a given territory.for all companies 
be established, Mr. Noxsel pointed out, 
and the pay-roll audits treated in the 
same manner for all companies, a suffi- 
cient saving in the loading of the rate 


might be made to offset any reduction 
in commission that was suggested. 

About the same time Mr. Noxsel re- 
ported that Albert Dodge, past presi- 
dent of the New York association, en- 
tered an objection to the bureau’s re- 
quest for a 10 percent increase in com- 
pensation rates and an increase in the 
expense constant. Mr. Dodge was able 
to have the expense constant charge 
retained without change. 

The agency service committee, ac- 
cording to Wellington Potter, its chair- 
man, has been helpful in providing com- 
petitive sales material against the as- 
sessment companies and the state fund 
in New York. Mr. Potter reported that 
the committee is distributing a pamphlet 
“Mutuals Which Have Perished,” which 
is brought up to date with a completely 
revised list. Speakers, he said, were 
furnished for a regional meeting at 
Cooperstown, a suburban agents’ meet- 
ing in New York City, Genessee Society 
at Batavia, Associated Insurors of 
Wayne, Ontario, Seneca and Gates 
counties at Geneva; Western New York 
Field Club at Rochester, New York 
State Sheet Metal Workers Association 
convention at Rochester, and regional 
agents meeting at Elmira. 
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Mistakes in Bill 
Not Agents’ Work 
F. L. Gardner Says 


If the New York qualification bill was 
poorly drawn as to wording, it was 
not the fault of the local agents, F. L. 
Gardner told the New York State Asso- 
ciation of Local Agents in annual meet- 
ing. Mr. Gardner is chairman of the 
legislative committee of the association. 

The bill, according to Mr. Gardner, 
was originally drawn bv the bill draft- 
ing department, went through the com- 
mittee on revision, had been submitted 
to the representatives of the National 
Board and the insurance department for 
their criticism. At a meeting with the 
attorney of the National Board in the 
summer of 1930, he was asked to draw 
a bill, and the only thing that the agents 
asked for was a written examination 
under supervision.. This was the one 
thing which the National Board repre- 
sentative refused to entertain. 

The question of fees, appropriation, 
and every other provision outside of the 
written examination were suevestions 
made outside of agents’ organization. 
One of the features most criticized was 
an amendment insisted upon by a ma- 
jority leader of the senate, who insisted 
upon that amendment, according to Mr. 
Gardner, to delay the passage of the bill 
and then finally voted against it. “It 
would appear that his suggestion for a 
change was not made to help the bill.” 

Mr. Gardner had little sympathy for 
those company executives who came to 
the front after the governor’s veto, say- 
ing that they favored the qualification 
idea in principle, but could not support 
such a poorly worded piece of legisla- 
tion, 
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Membership Now Stands at 1,038 








Membership in the New York State 
Association of Local Agents stands at 
1,038, being an increase of 18 over May, 
1930. There were 146 memberships dis- 
continued during the year, 156 new 
members and eight reinstated members. 
The New York City Agents Association, 
by joining the state association, con- 
tributed a membership of 24 and the 
Brooklyn Agents Association also bol- 
stered the membership. This was the 
report of J. H. Miller, chairman of the 
membership and regional development 
committee. 

Mr. Miller urged that more clubs and 
boards become coextensive with the 
state association. The appointment of 
a permanent field secretary, whose duty 
it would be to spread the gospel to the 
organization throughout the entire state, 
was recommended. 


F. L. Greeno Reports on 

Publicity Activities 

F, L. Greeno, as chairman of the 
committee on publicity and public rela- 
tions, recommended that speakers as- 
signed to various gatherings be paid a 
reasonable fee for their time as well as 
reimbursement for actual expenses. “We 
cannot expect our members to be avail- 
able without compensation,” he said. 

Mr. Greeno urged that an appropria- 
tion for the expenses of the committee 
be made to cover cost of preparing 
copies of articles requested by members 
and other expenses of the committee. A 
definite appropriation would enable the 
committee to plan in advance a definite 
program, he pointed out. 

All publicity, including radio broad- 





State Fund Regulation Needed—Rogers | 





President T. L. Rogers urged the 
New York State Association of Local 
Agents to promote legislation, which 
would put the state fund under the same 
supervision of the New York depart- 
ment as other compensation writing 
systems. 
Gets Unfair Advantage 

“There is no reason,’ Mr. Rogers 
declared, “why the state fund should be 
allowed to issue policies at lower rates 
than a stock or mutual company and 
they should not be allowed to solicit 
business under the system which they 
do use in competition with their citi- 
zens who are selling this line of insur- 
ance, a great majority of whom are tax- 
payers. The bill introduced in the leg- 
islature this year asking that the state 
pay out of its funds the salaries of those 


managing the state fund was defeated, 
as it should be.” 

Although the New York qualification 
bill was vetoed by the governor, Mr. 
Rogers said the agents should be grati- 
fied at the frank statement of approval 
of the qualification principle by the 
New York department and by Gov. 
Roosevelt. This spirit, he said, indi- 
cates that next year a bill, with the mis- 
takes of the defeated measure corrected, 
should have a good chance of passage. 

Mr. Rogers made a membership plea 
and reported with pleasure that the New 
York City agents and the Brooklyn city 
agents have joined the state association 
as units. He also commended the ac- 
tivities of the Suburban Agents Asso- 
ciation and its interest in organization 
work. 








Three Group Discussions 


Create Great Interest 

(CONT’D FROM PRECEDING PAGE) 
prospects, bakers, candy manufacturers 
and all of those who produce canned 
goods and foods of any sort for chil- 
dren, the public is well aware of the 
high verdicts now being awarded and 
limits of 15/30 and 20/40 are not too 
high. 

Sometimes where food is being served 
to a group of six or more there is a pos- 
sibility of at least a half dozen being 
made seriously ill as a result of the food 
being improperly prepared or for any 
other reason injurious. This is a form 
of public liability business that has been 
almost completely neglected and in con- 
nection with which powerful and con- 
vincing selling arguments can be pre- 
sented. 

At the session on farm and village in- 
surance presided over by Mr. Hender- 
son of Herkimer, a number of agents 
contended that stock companies should 
seize this opportunity to take the lead 
in the farm business and that they 





should adopt a more liberal farm writ- 
ing attitude. 

They pointed out that the farm mu- 
tuals have been having a difficult time 
and that in several instances their rates 
are now higher than those of stock 
companies. 

The Rochester board has written the 
state insurance commissioner asking for 
confirmation of the rumor that the de- 
partment has requested the cooperative 
farm writing companies to pay no more 
dividends to policyholders until their 
experience improves. If this is true it 
will markedly decrease mutual competi- 
tion. 

At this meeting three former insur- 
ance commissioners of New York were 
prominently in evidence. James A. 
Beha spoke at one of the business ses- 
sions, Francis R. Stoddard talked at 
the luncheon, and Albert Conway was 
the toastmaster at the banquet. 

Judge Conway presented three speak- 
ers—Charles P. Butler, second deputy 
commissioner of New York; Horace M. 
Stone, chairman, insurance committee, 
New York state assembly, and S. B. 
3otsford, general manager’ Buffalo 
chamber of commerce. 





casting, should be coordinated so that 
the individual effort could be made more 
effective. He urged local boards to send 
copies of their advertising to the com- 
mittee and those who are using the radio 
to advise the committee of the time and 
other information about the broadcast. 

Mr. Greeno chided the members with 
the fact that he has received more in- 
quiries from outside of the state about 
publicity activities than from within the 
membership of the New York associa- 
tion. 

Mr. Greeno declared it is more im- 
portant to present arguments for stock 
insurance and the principles of reciproc- 
ity in business to the trade associations 
in their state, national and local meet- 
ings, than to talk among the various in- 
surance associations. “Meet,” he said, 
“the mutual and reciprocal propagandist 
on his own field of battle and carry the 
fight into his chosen territory. Why do 
not more agents enlist in this work?” 


| Save Towing Cover 
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For Competition 
With Auto Clubs 


The towing endorsement to automo- 
bile policies should be confined in its 
sale pretty largely to those communi- 
ties in which automobile club insurance 
has a strong foothold, according to J. 
D. Henderson, in his report as chairman 
of the civic organization committee of 
the New York State Association of Lo- 
cal Agents. 

Mr. Henderson declared that local 
agents have refrained from pushing the 
towing endorsement where the automo- 
bile club officers and membership are 
not interested in automobile club insur- 
ance. He declared that this feature is 
a valuable competitive weapon in such 
localities as are threatened with auto- 
mobile club insurance. 

This action, Mr. Henderson said, re- 
ceived the hearty approval of the New 
York State Automobile Association and 

(CONTINUED ON PAGE 45) 
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JOHN A. MURPHY & COMPANY 
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Fredric G. Noxsel, President 
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Harvey B. Nelson 
Speaks Frankly 
(CONTINUED FROM PAGE 33) 


and their methods. Mr. Tierney is an 
unusually gifted orator and an expe- 
rienced speaker. He exhibited numerous 
samples showing that the independent 
grocer sells one size package and chain 
store another, a deception that is not 
generally known to the house. 

His illustrations were graphic and his 
remarks pungent. He had no trouble in 
winning his audience and in likening the 





stock insurance companies to the inde- 
pendent grocers and the chain stores to 
the mutuals and reciprocals. The nov- 
elty of his talk was appealing and it 
made the entire first session unique. 
Theodore L. Rogers of Little Falls 
presided at the business sessions as 
president. The address of welcome was 
delivered by Harry H. Wadsworth of 
Syracuse and the response was given 
by Hollis Brownell of Watertown. Tele- 
grams were read from Percy H. 
Goodwin, president of the Natinal Asso- 
ciation of Insurance Agents, and from 
Homer Heine, president of the Water- 
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SYRACUSE 


LEADING AGENTS 


ALBANY 
WATERTOWN 


SCHENECTADY 
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Ten Eyck Hotel Building 


ROSE and KIERNAN, INC. 


INSURANCE AND SURETY BONDS 


Albany, N. Y. 








Established 1852 


EGBERT F. ASHLEY COMPANY 


General Insurance 


Second Floor, Union Trust Building, Main Street West 
ROCHESTER, NEW YORK 








EZRA J. 


832-836 Granite Bldg. 


INSURANCE 


BOLLER 


ROCHESTER, N. Y. 








214 Granite Building 


James Johnston Agency 
Incorporated 
INSURANCE 


Rochester, N. Y. 








423 State Street 


TER BUSH & POWELL, INC. 


GENERAL INSURANCE 


Schenectady, N. Y. 








Chimes Bldg. 


Richards, Yackel & Rupp, Inc. 


Insurance Service 


Syracuse, N. Y. 








Woolworth Building 


BROWNELL-EAGER CORPORATION 


Insurance 


- Watertown, N. Y. 








ROGERS & 


Any Kind of Insurance Anywhere 
LITTLE FALLS, N. Y. 


ASHE, INC. 








FRANK L. GARDNER, Pres. 





VAIL & SUTTON, Inc. 


General Insurance Agency 
Poughkeepsie, N. Y. 


HORATIO W. NELSON, JR., Secy. 


town Exchange, who is 92 and who 
customarily attends the New York 
agents meetings. Mr. Rogers gave a 
brief presidential address and Secretary- 
treasurer Charles F. Miller of Rochester 
gave the membership figures, stating 
that under the five-year membership 
plan the organization is aiming at a 
total membership of 1,123 by Aug. 31. 

William B. Calhoun of Milwaukee 
represented the National association as 
chairman of the executive committee 
and spoke of various National associa- 
tion affairs. 


Nelson Speaks Frankly 
on Several Matters 


Harvey B. Nelson of Jersey City, 
president of the New Jersey Board of 
Underwriters, gave a very outspoken, 
and in some respects sensational, talk. 
He urged agents to ascertain what com- 
panies are cooperating 100 percent with 
the National association and to throw 
out of their offices all those which are 
not. Warming to his subject, he made 
an attack upon Neal Bassett, president 
of the Firemen’s group, and A. T. Van- 
derbilt, president of the Public Indem- 
nity. 

He said that the complete schedule of 
the agents’ qualification bills recently 
voted upon in New Jersey was delayed 
by what he referred to as the political 
action taken by Mr. Bassett and Mr. 
Vanderbilt. He said that Mr. Vander- 
bilt would not even answer letters ad-’ 
dressed to him and he characterized Mr. 
3assett as the most disturbing element 
in the insurance business today. 

He declared that there are over 1,100 
agents of the Firemen’s companies in 
Newark and that in one building alone 
there are over 300. 


Manager Beha Gives 
Views on Conditions 


James A. Beha, former New York in- 
surance superintendent and now general 
manager of the National Bureau of 
Casualty & Surety Underwriters, spoke 
on casualty insurance problems due to 
present economic conditions. Mr. Beha 
said that in these days of keen competi- 
tion, the agent must delve into the needs 
of his clients and prosper by supplying 
them. Every business is attempting to 
eliminate unnecessary or excessive costs. 
Expenses are being cut in every direc- 
tion and an agent’s business is liable to 
suffer unless there exists a real need for 
every form of coverage that has been 
supplied. 

It must be demonstrated to the insur- 
ance buyer that all of the insurance sold 
to him is essential. Mr. Beha said that 
not only can this be demonstrated, but 
the need for additional coverages shown. 
Such a plan cannot however be followed 
by the agent who does not thoroughly 
know his business. 


Takes Up Cut-rate 
and Excess Commissions 


Mr. Beha devoted some time to a dis- 
cussion of cut-rate and excessive com- 
mission-paying companies. He said that 
the present time is a test for the com- 
panies operating in the orthodox manner 
and that they will stand up under the 
strain, whereas the others will not. The 
companies belonging to the National bu- 
reau have left no margin in their rates 
for rate cutting. He said that the policy- 
holder cannot afford to pay an excessive 
rate but at the same time neither can he 
afford to tie up with a company that is 
unwise enough to cut rates or pay ex- 
cess commissions in difficult times like 
these. 

The policyholder relies upon his agent 
or broker and the agent who is willing 
to take any chance on a company at 
this time is endangering his reputation 
and the financial position of the policy- 
holder. Mr. Beha was very emphatic in 
stating that the companies must charge 
an adequate premium and must avoid 
questionable practices. If they do not, 
he warned, the state would regulate 
them with a severe hand, and he re- 
minded them of the recent utterances 


York, who has told the companies to 
get in line in no uncertain terms. 

It was decided to reduce the associa- 
tion’s dues somewhat so as to make 
them smaller for the agents writing the 
larger volume of business. J. W. Rose 
of Buffalo brought in the report of the 
committee which has had this matter in 
charge and it was finally decided to 
charge $10 for each $50,000 of premiums 
written, except that the dues for an 
agency writing between $50,000 and 
$75,000 shall be $15. 

Between the regular sessions on Tues- 
day, there was a complimentary lunch- 
eon given by the Excelsior Fire of 
Syracuse and presided over by Fredrick 
V. Bruns, the president. President 
Theodore L. Rogers spoke briefly, as 
did Francis R. Stoddard, former New 
York commissioner and now arbitrator 
for the surety companies in Greater 
New York. Mr. Stoddard placed par- 
ticular emphasis upon the fact that when 
properly enforced the acquisition cost 
rules will not only regulate commissions 
but also limit the number of agents. 
The acquisition cost rules for surety 
companies are thus designed to work 
for the best interests of the real pro- 
ducers. 


Stoddard Says Rules 
Could Be Made to Work 


He pointed out that some surety com- 
panies are reported to be appointing 
chief clerks in law offices and others 
who should not be permitted to write 
surety business and that the acquisition 
cost rules when put into practice would 
eliminate these side-liners and drive 
their business back to the legitimate 
agents and brokers where it belongs. 

The Excelsior luncheon has been given 
for the past seven years at the New 
York meeting, and is always one of the 
pleasant features of the convention. 

Wednesday morning was devoted 
almost entirely to the reports of the 
various committee chairmen, some gen- 
eral discussion and the election of offi- 
cers. 

J. W. Rose of Buffalo succeeds Albert 
Dodge as chairman of the executive 
committee. 

All officers were re-elected. 


Be Kind to Farm 
Writers—Marshall 


(CONTINUED FROM PAGE 33) 


possible. The farm writing agent should 
give the companies a large share of his 
protected business, according to Mr. 
Marshall. He should distribute the lia- 
bility on each risk, so that one company 
is not asked to carry more than $1,000 
or $2,000. 

“The companies writing farm prop- 
erty,” he said, “are doing their share to 
keep this business on the local agent’s 
books. Unless this situation is corrected 
the companies can hardly be expected 
to continue writing this class and we 
should do all in our power to give our 
farm writing companies a fair chance.” 


Farm Inspection Report 
Growing ia Popularity 


The use of the farm inspection report 
has increased greatly in popularity since 
it was adopted about a year ago, ac- 
cording to Mr. Marshall. Many com- 
panies are insisting that every question 
be completed before they will accept a 
risk. A few companies are requesting 
the adjusters, when settling farm losses, 
to get a copy of the farm inspection re- 
port to local agents and check back to 
see if all information was correctly 
given at the time of writing the in- 
surance. 


Convention Committee Chiefs 


F. G. Noxsell of Buffalo served as 
chairman of the nominating committee 
and E. Paul Schaefer of Mount Kisco 
was named chairman of the resolutions 














of Commissioner Van Schaick of New 
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Foreign Offices 
Much Concerned 


Officials Regret to See Trend of 
Casualty Events in United 
States 





ONCE A FERTILE FIELD 





North British & Mercantile Group Is 
Only Prominent British Flotilla 
Not in This Line 





LONDON, ENG., May 18.—(Special 
Correspondence) —A mong important 
foreign companies there has been much 
discussion over the casualty business in 
the United States, which a few years ago 
was regarded as a very desirable and 
lucrative field. Not long ago British 
companies regarded the United States as 
a particularly fertile country in which to 
expand along casualty lines. They were 
willing to finance such activities. 

Foreign companies have had to decide 
whether they would be fire and marine 
offices on the one hand in the United 
States or casualty. Under the peculiar 
laws, companies can not write all classes 
of insurance as they do here. Most for- 
eign companies have qualified for fire 
and marine in the United States. Such 
have had to organize American com- 
panies for casualty lines or if they had 
a good casualty writer over here it could 
be used for that special class. 


Employers Liability a Pioneer 


The Employers Liability of London 
was one of the British pioneers in the 
United States writing only casualty. The 
London Guarantee & Accident. entered 
as an independent company and later be- 
came associated with the Phoenix As- 
surance. The Phoenix Indemnity is 
owned by the Phoenix Assurance peo- 
ple. The Norwich Union put the Nor- 
wich Union Indemnity in the United 
States arena. The Liverpool & London 
& Globe has its Globe Indemnity and 
the Royal its Royal Indemnity. The 
Ocean Accident is operating in the 
United States, it being now allied with 
the Commercial Union Assurance peo- 
ple. Then the Columbia Casualty was 
organized to operate with the Ocean. 
The London & Lancashire Fire has the 
London & Lancashire Indemnity, the 
Car & General of this city is branching 
out in the United States, it being under 
the auspices of the Royal Exchange As- 
surance. It is one of the more recent 
companies to see a place in the sun so 
far as the United States is concerned. 
The General Accident of Perth, Scot- 
land, has an extensive business in the 
United States and is entered there. The 
Sun of England, the old timer, has the 
Sun Indemnity in the United States. The 
Yorkshire has the Yorkshire Indemnity 
and also owns the Seaboard Surety. 

Undoubtedly the immense reserve and 
the stability in the money market to- 
gether with the fact that the casualty 

(CONTINUED ON PAGE 49) 
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Experience Is Unfavorable 





Annual Casualty Exhibit Brings Out Sharp Loss in Two 
Major Classes—Workmen’s Compensation and 
Automobile Liability—for Last Year. 





NEW YORK, May 27.—Business 
conditions for 1930 are reflected in the 
annual casualty experience exhibit com- 
piled by the National Bureau of Cas- 
ualty & Surety Underwriters under the 
direction of Charles J. Haugh, actuary. 
It shows the most unfavorable situation 
for casualty and surety stock companies 
since the exhibits were started in 1923, 
the aggregate underwriting losses ex- 
ceeding the combined losses for the last 
seven years. Based on the countrywide 
experience of 62 stock casualty compa- 
nies licensed in New York State, the 
exhibit presents a decidedly gloomy situ- 
ation—one which should call for imme- 
diate corrective measures if the busi- 
ness is to continue its progress and 
maintain its stability. 


Workmen’s Compensation Loss 


The report of the companies as con- 
trasted with those of 54 companies in 
1929 shows a total volume of premiums 
earned of $642,631,243 as compared to 
the $623,287,736 in 1929. The aggre- 
gate underwriting loss for 1930 is $41,- 
548,348, a 6.5 percent loss. This com- 
pares with an underwriting loss of $13,- 
618,247 in 1929, or 2.6 percent loss. 
Workmen’s compensation as in 1929, 
made public in 1930, comparison reveals 
the most alarming situation. With a 
premium volume of $143,196,030 the 
companies report an underwriting loss 
of $18,269,748 or 12.8 percent. ‘This 
compares with a premium volume of 
$147,337,972 for 1929, or a loss of $16,- 
503,750, equal to 11.2 percent. 

Next in importance, the automobile 
liability line presents a distinctly unfa- 


vorable picture. There was a loss of 


—s 


$13,917,057 on an earned premium vol-_| 


ume of $166,026,690. Similar figures for 
1929 showed a loss of $3,938,798 on an 
earned premium volume of $150,184,917. 
The loss percentage for public liability 
in 1930 was 8.4 percent. This is a loss 
ratio of 60.2 percent as compared with 
55.2 percent in 1929. 
Burglary and Plate Glass 


The burglary lines in 1930 came 
through with a profit of $2,906,092 on 
an earned premium basis of $32,044,438, 
a gain of 9.1 percent. In 1929 there 
was a profit of $4,744,380 on an earned 
premium basis of $31,377,237, or 15.2 
percent. 

Similarly the 1930 exhibit points to a 
profit in plate glass $142,790 on an 
earned premium basis of $11,193,601, or 
1.3 percent. This, however, compared 
with 1929 is not so favorable. In that 
year the profit was $1,015,969 on an 
earned premium basis of $11,665,404, or 
15.3 percent. This experience reflects 
completely the revised plate glass man- 
ual which went into effect in December, 
1929. 

Surety reflected another great loss. 
This was $11,981,965 with an earned 
premium volume of $51,243,293, or 23.4 
percent loss. This compares with a loss 
in 1929 of $1,917,375 with an earned 





premium volume of $51,636,460, or 3.7 
percent loss. Fidelity has a similarly un- 
favorable exhibit. ‘There the loss was 
$3,949,657 on an earned premium vol- 
ume of $41,905,446, or 9.4 percent loss. 
The loss in 1929 was $1,377,464 with an 
earned premium volume of $39,448,479, 
or 3.5 percent loss. 


Property Damage and Collision 


Automobile property damage shows 
a profit of $2,862,743 with an earned 
premium volume of $55,606,155, or 5.2 
percent. In 1929 a profit of $684,039 on 
an earned premium volume of $51,775,- 
813, or 1.3 percent profit. The situation 
in this case has been aided by premium 
rate increases in many territories. Au- 
tomobile collision shows a loss of $183,- 
553 on an earned premium volume of 
$9,659,585, or 1.9 percent loss. In 1929 
there was a profit of $26,442 on an 
earned premium volume of $10,249,959, 
or .2 percent. It is pointed out that the 
fire companies now make the collision 
rates, 

There was a loss of $5,984 in boiler 
insurance on an earned premium volume 
of $6,999,593 which equals 0.1 percent. 

Engine and machinery had a profit of 
$768,819 on an earned premium volume 
of $3,967,634, or 19.4 percent profit. 
This compares with a profit of $557,936 


‘in 1929, based on an earned premium 


volume of $3,712,239, or 15 percent. 


Health and Accident 
Health 


insurance showed a loss of 
$375,628 on an earned premium volume 
of $18,365,014, or 2 percent. This com- 
pares with a loss of $868,969 in 1929 on 
an earned premium volume of $18,657,- 
196, or 4.7 percent. Accident insurance 
for 1930 showed a loss of $1,411,531 
with an earned premium volume of $38,- 
502,331, or percent loss. In 1929 
there was a BT 75 with an 
earned premium volume of $38,710,118, 
or 2 percent. 

In liability, other than automobile, 
there was a profit of $2,269,959 with an 
earned premium volume of $55,117,861, 
or 4.1 percent. In 1929 there was a 
profit of $4,095,106 with a premium vol- 
ume of $55,380,908, or 7.4 percent. Prop- 
erty damage and collision, other than 
automobile, showed a profit of $426,238 
with a premium volume of $2,756,860, or 
15.5 percent. In 1929 there was a profit 
of $555,013 with a premium volume of 
$2,412,904, or 23 percent. 


9% 
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loss of 


Credit Insurance 


Credit insurance showed a loss of 
$786,455 with an earned premium vol- 
ume of $2,717,049, or 29 percent 
In 1929 there was a loss of $31,537 on 
an earned premium volume of $2,518,125, 
or 1.3 percent 

Sprinkler insurance showed a profit 
of $130,571 on an earned premium vol- 
ume of $1,112,109, or 11.8 percent. In 
1929 sprinkler insurance showed a profit 
of $224,229 on an earned premium vol- 

(CONTINUED ON PAGE 49) 
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Insurance Listed 
in Ward Catalog 





Federal Life Travel Accident Pol- 
icy Sold Through Mail Or- 
der House 





DOLLAR A YEAR POLICY 





No Weekly Indemnity-Death, Dismem- 
berment Benefits for Railroad, Mo- 
tor, Farm Vehicle Accidents 





For the first time, insurance is ac- 
tually being listed in the catalog of a 
mail order house. The new mid-sum- 
mer sale book of Montgomery Ward & 
Co. offers a limited travel accident pol- 
icy of the Federal Life of Illinois, which, 
through its hook up with the Chicago 
“Tribune” was a pioneer in the field of 
newspaper policies. 

Now the largest mail orde 

g order 
houses in the country are experimenting 
in the insurance field, Montgomery 
W ard & Co, more or less as an agent 
and Sears, Roebuck & Co. as virtually 
an insurer, 

Sears, Roebuck & Co. recently or- 
ganized the Allstate to write complete 
cover automobile insurance by mail 
) °° . ~ oe . : 
Policies of the Allstate are not listed in 
the famous Sears, Roebuck & Co. cata- 
log, however, so Montgomery Ward & 
Co. sets what may be a precedent in 
actually offering insurance through the 
same avenue that it offers a thousand 
and one commodities. 


two 


No Weekly Indemnity 


There is no weekly indemnity under 
the Federal Life-Montgomery Ward 
policy. It pays varying amounts up to 
$5,000, which is the indemnity for loss 
of both hands ané both feet, for death 
and dismemberment in automobile, 
railroad accident, and accidents involv- 
ing certain farm vehicles. Persons be- 
tween the ages of 15 and 64 are eligible. 

Montgomery Ward, according to the 
announcement, is not to be paid a com- 
mission or any financial reimbursement. 
It is being offered by the mail order 
house as a service to customers for the 
creation of good will. 

The following announcement of the 
plan is made by the Federal Life: 

“By arrangement with the Federal 
Life, Montgomery Ward & Co. has 


F A ; 
completed plans for the issuance ot 
travel accident insurance policies to 
their army of patrons throughout. the 


nation. Announcement of this added 
customer service is made in Ward’s new 
164 page Mid Summer Sale 300k, now 
being mailed to more than one-third the 
families of the country. 


Top Coverage $5,000 


“These policies have a top coverage 
ot $5,000 and will be issued to cus- 
tomers between the ages of 15 and 64, 
at a flat rate of $1 per year. Mont- 
gomery Ward will make no profit on 

(CONTINUED ON PAGE 49) 
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Safety Council in Review 
of 1930 Accident Record 


ESTIMATES 99,000 FATALITIES 


Traffic Deaths 5 Percent Greater—No 
Increase in Industrial—Economic 
Cost Three Billion 


lhe National Safety Council estimates 
the number of accidental deaths in the 
United States in 1930 at a record of 99,- 
000, divided 33,000 automobile fatalities; 
30,000 home fatalities, 19,000 industrial 
fatalities and 20,000 miscellaneous pub- 
lic fatalities. 

The economic cost of accidents during 
the year is set $3,000,000,000. ; 

The automobile fatality rate has in- 
creased 500 percent since 1913, whereas 
the death rate from other accidents 
shows more than a 30 percent decline. 

Traffic fatalities increased 5 percent 
over 1930 and there is an estimated 
1,000,060 non-fatal injuries. An interest- 
ing observation for those who find it 
hard to. sell automobile liability and 
property damage in the country districts 
is the fact that fatalities in cities are 
advancing in but a fraction of the rate 
in rural districts. Deaths in which 
trucks, taxicabs and buses are involved 
are on the down grade. 


Speeding as a Factor 


Speeding was a factor in 19 percent 
of the injuries and 29 percent of the 
fatalities. Mechanical defects were con- 
tributing factors in 15 percent of motor 
vehicle fatalities. Ninety-four percent of 
drivers involved in fatal accidents were 
males. ‘Traffic deaths among children 
are increasing at only a fraction of the 
rate of increase among adults. 

In addition to the 30,000 home acci- 
dent deaths, there is an estimated 4,000,- 
000 injuries. The accidents occurred 
largely through carelessness, with falls 
constituting the leading cause. Burns, 
scalds and explosions were the chief 
causes of death among children under 
four years of age. 

There was no change in the number 
of drownings, firearms accidents and 
other miscellaneous public fatalities. 
Railroads reduced their fatalities by 9 
percent. There was a steady advance in 
airplane fatalities, with the increase com- 
ing largely among pleasure and sport 
flyers. 

The major portion of firearms fatali- 
ties are blamed on the “unloaded” gun. 

Manufacturing plants, strictly speak- 
ing, accounted for only about 3,000 of 
the industrial fatalities and a proportion- 
ate number of injuries. Larger industrial 
plants are making the greatest strides 
in cutting down accidental injuries and 
deaths. 


Cover Boston Taxi Risks 
Insured in Failed Mutual 


BOSTON, May 27.—At a meeting of 
the Massachusetts Automobile Rating & 
Accident Prevention Bureau, called at 
the suggestion of Commissioner Brown, 
provision was made for the protection 
of the 1,500 taxicabs whose insurance 
under the compulsory liability insurance 
act expired Friday by reason of the re- 
cent failure of the Atlantic Mutual Cas- 
ualty, ordered to cease business by the 
court. 

The bureau companies were asked to 
furnish liability cover for the taxicabs 
formerly insured in the Atlantic Mutual 
for the balance of the year. Some of 
the mutuals and one or more stock 
companies declined to accept the risks 
but 81 percent of the companies in the 
bureau, representing about 76 percent of 
the liability premiums written under the 
compulsory act, agreed to insure the 
cabs in proportion to their liability pre- 
mium writings. Some $200,000 of pre- 
mium income is involved. 











Automobile Case 
Sets Precedent 
as to Liability 








Casualty men are interested in a deci- 
sion rendered by the United States dis- 
trict court of appeals affirming an $8,000 
award by the District of Columbia su- 
preme court in an automobile case. J. B. 
Weeks, president of the American Mo- 
torists Association, declares that the de- 
cision establishes a new measure of re- 
sponsibility of owners of automobiles 
for injuries sustained when drivers are 
not actually engaged in the business of 
the employer. Under the terms of this 
decision an automobile owner cannot 
escape liability on the argument that his 
chauffeur or driver at the time he in- 
jures another person was using the car 
even against the rule of the owner. The 
owner defended the case on the ground 
that the driver at the time of the acci- 
dent was conveying a woman friend to 
dinner and was not engaged in the em- 
ployer’s business. In fact, it was con- 
trary to the employer’s instructions for 
him to use the automobile outside of 
business. The United States court of 
appeals said: 

“We are asked to hold in effect that 
the defendant can not be held liable be- 
cause his driver at the time of the in- 
jury to plaintiff was using the automo- 
bile in violation of the master’s rule and 
this, too, notwithstanding that it is not 
contested, he was then in the master’s 
employ and rightly in possession of the 
automobile. This we think is not and 
should not be the law.” 





Rules Against Telephone 
Employes’ Fleet in Alabama 


The sale of automobile public liability 
and property damage to employes of the 
Southern Bell Telephone Company 25 
percent off manual constitutes a rebate 
or discrimination and is illegal, Attor- 
ney-General Knight of Alabama has 
held in an opinion to Commissioner 
Greer of that state. One of the first 
official acts of Mr. Greer, it will be re- 
membered, was to denounce the writing 
of so-called fictitious automobile fleets 
and to declare that the practice would 
be stopped in Alabama. 

The defense was made that the tele- 
phone company agreed to perform cer- 
tain services, such as keeping a list of 
applications of policies, making investi- 
gations of accidents, assisting in making 
adjustments, maintaining a safety or- 
ganization and advising assureds as to 
renewals. ‘The agent, the C. M. Hunt 
Company of Nashville, was to receive 
15 percent commission from the Amer- 
ican Automobile, the insurer. To this 
Mr. Knight replied that this service was 
performed by a third party and for the 
insurance agent. ‘The transaction, he 
declared, sets apart an artificial class 
comprising the employes of the tele- 
phone company, who by virtue of their 
employment alone receive a material 
reduction in the amount of premiums 
on the policies. This creates an arbitrary 
class and makes a discrimination against 
other persons similarly situated with the 
exception of the single fact of employ- 
ment by the telephone company. 


Colorado Guest Law Signed 


The Colorado law which relieves the 
driver of a motor vehicle from liability 
for injury to a guest not paying fare 
except in the case of criminal careless- 
ness has been signed by Gov. W. H. 
Adanis. 


R. J. Callahan, attorney, has been ap- 
pointed receiver for the Beacon Life 
Association, formerly of Iberia, Mo., and 
the Interstate Protective Association of 
Mountain Grove, Mo., assessment con- 
cerns Which recently moved to St. Louis. 





Progress Is Now Made in 
Standardization Process 


CONTRACTS NEED ATTENTION 


Bureau of Accident & Health Under- 
writers Is Working on Uniformity 
in Policy Forms 


NEW YORK, May 27.—Satisfactory 
progress is being made in the effort to 
standardize certain clauses of accident 
and health contracts. Confidence is ex- 
pressed that in the near future further 
accord will be reached in the same con- 
nection by members of the Bureau of 
Personal Accident & Health Underwrit- 
ers. A meeting of the underwriting 
committee is scheduled for May 28, 
when material which has been gathered 
recently will be whipped into final shape 
for submission to a general meeting 
early next month. 


Need for Modification Seen 


The need for modifying the average 
accident and health accident contract 
with respect to benefit grants has been 
borne in upon company officials by the 
recorded experience of their respective 
companies in recent years and by the 
conviction that little if any improve- 
ment in the loss record may be looked 
for in future. Rather does the contrary 
opinion obtain, claims for deaths and 
injuries suffered in automobile accidents 
particularly, constantly mount as road 
traffic increases and motoring gains in 
popularity. 

Will Refer Program to Executives 


Jureau of 
Underwriters be 


Once the program of the 
Accident & Health 
completed, 
adoption will be asked of the Associa- 
tion of Casualty & Surety Executives. 
There is no doubt but that it will be 
rendered. Members of the latter body 
have a very positive interest in securing 
better conditions in every field of casu- 
alty and surety underwriting. They ap- 
preciate that in none is a change more 
inperatively needed just now than in 
accident and health. 





Massachusetts to Continue 
Its Auto Compulsory Act 


BOSTON, May 27.—The Massachu- 
setts compulsory automobile liability 
law will remain in force another year, 
the state senate rejecting a substitute 
financial responsibility measure by a 
vote of 16 to 11. It was expected the 
bill might pass the senate by a close vote 
and be defeated in the house. 

The bill was the one originally sub- 
mitted by the joint insurance committee, 
a substitute bill from the senate ways 
and means providing a demerit rating 
plan and $100 deductible provision 
amendments to the compulsory law hav- 
ing been previously defeated. 

Monday an attempt to amend the 
main bill by eliminating the zone sys- 
tem and substituting a flat rate for the 
state was lost 17 to 4. Another amend- 
ment to turn over the extra premiums 
under the demerit system to the state 
department of public works was lost 16 
to %. 


Award $15,000 for Foot 


A verdict for $15,000 damages against 
the owners of the Famous-Barr depart- 
nent store in St. Louis, Mo., was 
awarded to Jimmie Bell, 7 years old, by 
a jury in the United States district court 
in St. Louis. In 1928 while he was vis- 
iting the department store, his left foot 
was caught and crushed in an escalator. 
Last November a verdict of $18,000 was 
granted to the boy but the defendant 
was given a new trial on the grounds 
there had been error in the court's in- 
structions to the jury. 


aid in securing its general’ 
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No Word About Commission 
to Agents on Big Dam Bond 


GOODWIN MAY TAKE STEPS 


National Association President Expected 
to Confer in East on Hoover 
Project Matter 


NEW YORK, May 27.—Agents 
throughout the country are still anx- 
iously waiting the outcome of the re- 
quest made to surety companies that 
either directly or by way of reinsurance 
wrote the contract bond on the Hoover 
dam project, that commission be paid 
on it. 

No Result from Conferences 

Conferences on the subject have been 
held in San Francisco, but without defi- 
nite result. Some of the surety offices 
have indicated a clear willingness to 
recognize local agents, while others are 
“marking time,” the net result being 
that agents are still wondering whether 
they are to receive the 5 percent com- 
mission provided for in the rate promul- 
gated by the Towner Rating Bureau, 
and, if so, when the cash is to be forth- 
coming. 

Goodwin Expected to Act 


It is expected President P. H. Good- 
win of the National Association of In- 
surance Agents, who is presenting the 
claims of the local men, and who once 
he tackles a proposition holds on with 
bull-dog tenacity, will be in the east 
within the next few weeks and will have 
a further session or series of conferences 
on the subject with company officials. 


Guest Wins $35,000 Verdict 
From Cook County Jury 


The guest suit situation was brought 
into prominent relief last week in Cook 
county superior court, where a jury re- 
turned a verdict of $35,000 against Caryl 
Seife in behalf of his sister-in-law, Mrs. 
Anna Seife, for injuries she received a 
year ago while riding in Seife’s auto- 
mobile, Seife’s automobile liability in- 
surance carrier is the Preferred Acci- 
dent. 

Seife is western representative of the 
Zonite Products Company. ‘The sister- 
in-law testified that Seife and his bride 
visited her in Buffalo and asked her to 
accompany them on a trip to Canada. 
Mrs. Seife said she protested she did not 
wish to intrude on the wedding trip, but 
went along because her brother-in-law 
insisted upon it. She suffered a frac- 
tured skull when the car plunged off a 
road near Ottawa, Can. 

This is one of the largest verdicts on 
record, in favor of one relative against 
another. Claim men are quite disturbed 
over the verdict, fearing that it will 
encourage institution of similar suits. 
John A. Bloomingston was defense at- 
torney. He will appeal. 


Michigan, Wisconsin Legislation 


The Michigan legislature adjourned 
last week without passing the Conlin 
automobile financial responsibility bill. 
It was expected that the measure would 
be passed the last minute of the session 
but it died in the house committee. 

Three bills have been approved for 
final action by the Wisconsin assembly. 
Two of them are state fund measures 
and provide for a state bonding fund 
with a monopoly on state depository 
business, and a provision for writing 
workmen’s compensation on public em- 
ployes through a state fund. The third 
measure provides that when negligence 
has been proved against all parties in 
a civil suit, the party showing the least 
negligence shall recover damages com- 
puted by comparison as to his de- 
gree of negligence. The Wisconsin as- 
sembly has killed the compulsory auto- 
mobile insurance state fund bill. 
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Credit Insurance Losses 
Have Attracted Attention 


COMPANY OFFICIALS CONFER 





Changes in Risk Classification and Rate 
Have Been Necessary Because 
of Conditions 


NEW YORK, May 27.—In view of 
the uncertainties that have obtained in 
general business circles for months past 
and which still exist, credit insurance 
companies are conferring with one an- 
other from time to time as to the loss 
experience and the resultant need for 
changing risk classifications and rates 
chargeable therefor. Representatives of 
the American Credit Indemnity, London 
Guarantee & Accident, National Surety 
and Ocean Accident & Guarantee, the 
four stock companies writing credit in- 
demnity, met in St. Louis recently to 
discuss matters of common interest, and 
also arranged for a further conference 
to be held at Asbury Park, N. J., the 
latter part of this month. 

January Brings Heavy Losses 

January is always a time of heavy 
losses in credit underwriting. Mer- 
chants and manufacturers select that 
period as a time to admit that they are 
unable to carry on. Hence no surprise 
is felt by underwriters over the claim 
record for that month. Since then there 
has been a cessation of excessive losses, 
though these are still considerably over 
the normal. Rate adjustments are con- 
stantly being made and still others are 
in prospect, unless general business con- 
ditions show a marked improvement 
over those now obtaining, and such re- 
sult is not looked for by the under- 
writers. 

Use of Credit Agencies 


Mercantile reports are, of course, 
constantly used by underwriters in their 
consideration of credit risk offerings. 
The agencies are now asked to check 
up their ratings to the latest possible 
date, in order to keep pace with the 
rapid fluctuations in the financial stand- 
ing of business concerns. 

Undoubtedly a factor in the heavy 
loss record of the credit companies of 
late has been the numerous bank fail- 
ures with the consequent tying up of 
funds of merchants and manufacturers. 
Risk offerings to the credit offices are 
far more numerous today than ever be- 
fore. The percentage of declinations 
was never so heavy, each submitted risk 
being scanned with unusual thorough- 
ness. 


Court O. K.’s Inference of 
Insurance in Damage Case 


The Mississippi supreme court has 
held that it is proper for a medical wit- 
ness in an automobile liability case to 
be asked whether his services were paid 
for by the insurance company, thus in- 
ferring liability insurance was carried by 
the defendant. The case was Mississippi 
Ice & Utilities Co. vs. Pearce. 

The court held that the rule denying 
the right to show that the defendant in 
a negligence case carried liability insur- 
ance is not intended to over-ride the 
equally positive and salutary principle 
that a party has a right to cross examine 
the witness produced by his adversary, 
touching every relation tending to show 
interest or bias. “The only reference to 
a liability insurance company called forth 
in this case was by the question of coun- 
sel for the appellee. The court below 
has found that the counsel for the ap- 
pellee acted in good faith in asking such 
question. This court cannot now declare 
that counsel for appellee acted in this 
behalf unethically and unfaithfully, and 
agrees with the lower court.” 

The verdict was for $15,000 and the 
supreme court found that this was not 
excessive. 
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Plate Glass Bureau Has 
Success in First Month 


NEW YORK, May 27.—Witha present 
membership of 49 companies—the Home 
Indemnity and the Independence In- 
demnity being the most recent acces- 


sions—the New York Plate Glass Serv- | 


ice Bureau, a division of the National 
Bureau of Casualty & Surety Under- 
writers, though in operation less than 30 
days has already demonstrated its use- 
fulness to the business and there is every 
prospect that its worth will increase as 
plans now outlined develop. 

With a corps of 30 inspectors, the bu- 
reau is in position to make prompt and 
intelligent risk surveys for member of- 
fices, and, in addition, to report thor- 
oughly and quickly on all losses, esti- 
mate replacement costs, ascertain the 
cause of each and learn whether 
there is any third party liability. 


loss 


Now Independent of Glaziers 


No longer are the companies depen- 
dent as formerly upon glaziers for in- 
formation as to the extent of any loss, to 
say nothing of the entire absence of 
other relative data in connection with 
claims. As a result of the immediate 
reporting of claims by each company to 
the central bureau, the latter is enabled 
speedily to learn whether an epidemic 


Chicago Delegation on Hand 
for Acquisition Cost Meet 





A committee of four from the Casu- 
alty Club of Chicago is attending the 
meeting of the casualty acquisition cost 
conference this week in New York. The 
delegation consists of W. H. Stewart, 
newly elected president of the Casualty 
Club of Chicago; H. B. Bale, chairman 
of the executive committee; L. 
Drake and L. J. Kempf, members of the 
executive committee. 

It is expected that at this meeting a 
program for reform of the commission 
and rate situation in Chicago will be 
laid down. One of the features of the 
program is expected to be the creation 
of a strong Chicago association of casu- 
alty managers and general agents, the 
activity of which will be coordinated 
with a strengthened Chicago branch of 
the National Bureau of Casualty & 
Surety Underwriters. 

The delegation from Chicago, upon 
returning to that city, will give a re- 
port of the New York proceedings to 
an open meeting of both casualty man- 
agers and general agents in Chicago, 
who represent bureau companies. 

It is likely that the Casualty Club of 
Chicago will form the basis for the new 
Chicago association. 


Ford Company “May” Use the 
Safety Glass on New Cars 


NEW YORK, May 27.—Plate glass 
underwriters are interested in the an- 
nounced willingness of the Ford Com- 
pany to equip its new cars throughout 
with safety glass for a small additional 
charge. When the use of safety glass 
in automobiles was first introduced sev- 
eral years ago underwriters were specu- 
lating as to what effect it would have 
upon the loss hazard. Thus far the 
record discloses that an increase in the 
rates charged for plate glass coverage 
on cars—$5 per annum for closed ma- 
chine and $3 for open cars—would not 
be justified; though the contrary may 
prove to be the case when broader ex- 
perience is had. Underwriters feel that 
before long the cost of safety glass will 
be reduced almost to that charged for 
ordinary plate, in which case the cost 
of making replacements will not be in- 
creased over present charges. 





of losses is occurring in any particular 
section of the city, and if so, to ascer- 
tain its cause; a condition not possible 
where each company as_ formerly 
handled its losses without reference to 
those of any competitor. 

Within the past week the 
learned that a number of losses had 
occurred among fruit dealers in upper 
Manhattan, through racketeering. When 
a fruit dealer failed to pay tribute his 
plate glass windows were smashed and 
“stink” bombs thrown into his establish- 
ment. The situation was promptly re- 
ported to the police. 

Among other features planned for the 
bureau by Manager J. W. Marden is a 
series of gatherings of the metropolitan 
plate glass managers and their aides of 
all member companies, each meeting to 
be addressed upon a general phase of 
plate glass underwriting by an experi- 
enced official. 

As tentatively arranged, meetings and 
speakers will be: June 2, F. S. Garri- 
son, secretary Travelers; June 9, N. C. 
Stevens, secretary Aetna Casualty; June 
16, W. A. Reid, vice-president Fidelity 
& Casualty, and June 23, Carroll Tub- 
man, manager plate glass department, 
Maryland Casualty. 


bureau 


W. H. Stewart Named Head 
of Casualty Club of Chicago 


W. H. Stewart of Stewart, Keator, 
Kessberger & Lederer was elected presi- 
dent of the Cas- 
ualty Club of 
Chicago at its 
annual meeting 
succeeding H. B. 
Bale, Chicago 
manager of the 
Standard Acci- 
dent, who be- 
comes chairman 
of the board. It 
is likely that in 
the program of 
reform casualty- 
wise in Chicago, 
the Casualty 
Club of Chicago 
will be an im- 
portant factor, 
possibly constituting the nucleus for an 
obligatory association of casualty man- 
agers and general agents, representing 
company members of the National Bu- 
reau of Casualty & Surety Underwriters. 

The vice-president is V. H. Bartholo- 
mew, New Amsterdam Casualty; secre- 
tary is Ogden Davidson, Massachusetts 
Sonding, and secretary George Gehrke, 
Moore, Case, Lyman & Hubbard. 

In addition to Mr. Bale, the members 
of the executive committee are Louis J. 





w. H. 
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Kempf, Travelers; L. M. Drake, 
Critchell, Miller, Whitney & Barbour; 
W. O. Schilling, United States Fidelity 


& Guaranty; W. W. Steiner, Globe, and 
C. H. Eldredge, United States Casualty. 


Illinois Federation to Get Aid 


In response to a resolution adopted by 
the Casualty Club of Chicago, F. Robert- 
son Jones, manager of the Association 
of Casualty & Surety Executives, has 
assured the Insurance Federation of 
Illinois that the casualty companies will 
pay their dues to the federation. The 
financial condition of the Illinois Fed- 
eration has been uncertain due to the 
failure of the casualty companies so far 
to contribute. 

Funds were needed particularly to 
finance a lobbyist at Springfield during 
the legislative session. The Casualty 
Club of Chicago finally took action, re- 
questing that the casualty companies’ 
contribution be forthcoming. 
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Central West Issues Broad 
Home Owner Liability Form 


RISKS INDIVIDUALLY RATED 


Covers Residence Liability Extended to 
Temporary Quarters, Personal Ac- 
tivities, Sports, Dog 


West Casualty has de- 
broad blanket residence lia- 
bility policy, including dog and horse 
liability, sport's lability including fire- 
arms in target practice, self defense or 
hunting; personal activities of the in- 
sured, his wife and minor children, as 
well as the regular residence liability 
hazards, which are extended to cover 
summer and winter residences, and other 
temporary residences of the 
such as hotel rooms. 

Underwriting of this policy is to be 


The Central 
veloped a 


assured, 


done only at the home office and in- 
dividual rates are to be quoted. Al- 
though the rates will vary, the tariff 


for a policy in which all of these items 
are included will probably be about $30 
a year. At present the new form is 
being attached to the general liability 
policy. Vice-president T. J. Lyman is 
credited with originating the policy. 


Comparison With Fire 


“Underwriting the coverage for the 
present, at least,” the Central West com- 
ments, “is restricted to the home office 
and while this broad coverage is a de- 
parture from the past methods of under- 
writing and rating, it provides for the 
demand for a complete liability protec- 
tion. A fire policy gives complete pro- 
tection on a building and/or its con 
tents. It would be quite difficult and 
unsatisfactory to attempt to inspect a 
fire risk and insure various articles and 
exposures by specification as now is 
done under the standard form of public 
liability protection. 

“We believe that this statement holds 
true in casualty underwriting as we 
cannot point out to the assured at the 
time of issuing the policy the exact ex- 
posure under which an accident is going 
to occur. The assured may change his 
residence during the time of the policy. 
He may not play golf—but at some time 
during the term of the policy he may 
take a lesson or a series of lessons and 
possibly an accident may then occur for 
which he would have no coverage. The 
assured may buy a bicycle or tricycle 
for any one of his children during the 
term of the policy and the coverage un- 
der the policy will be extended to cover 
any accident, even if these articles were 
not in use at the time the policy was 
issued.” 


Kidnaping Covered with 
Open Stock Burglary Form 


NEW YORK, May 27.—For an addi- 
tional premium ranging from $2.50 to $4 
per $1,000 of indemnity, according to 
territory, liability for loss occasioned 
through the kidnaping of an employe 
is now assumed by casualty companies 
under their open stock robbery policies. 
The practice of kidnaping an important 
employe of a mercantile establishment 
after hours, and forcing him to open the 
safe, is a growing one with the bandit 
fraternity, and the new _ indemnity 
granted is designed to cover losses sus- 
tained thereby. Under the terms of the 
bank policy, claims of such character 
have always been recognized, vaults in 
financial institutions being controlled by 
time locks and their opening in advance 
of the time set being out of the ques- 


tion. Because of this condition no added 
charge for kidnaping is called for under 
bank covers. : 


R. C. Neely has been appointed special 
agent of the Glens Falls Indemnity and 
Commerce Casualty with headquarters 
at 900 Northwestern 3ank building, 
Minneapolis. 
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Accident Companies Are Cutting 
Down on Larége Principal Sums 








Every important accident and health 
home office well many of the 
larger local agencies are going over risks 
at this time with great care, particularly 
to check up on amounts of principal sum 
carried. The principal sum lines on new 
risks are being scrutinized as never be- 
fore. Lower limits are insisted upon and 
agents are being warned not to solicit 
large sum death and = dismemberment 
contracts. It is noteworthy that under 
writing offices which have been wary ol 


as as 


the big principal sum are the offices 
which have fared best in the recent 
months in their loss ratios. 
Monoxide Gas Poisoning 

The most frequent cause of the sus 
picious death has been carbon monoxide 
poisoning induced by the fumes from 
the exhaust of an automobile. A num 
ber of companies have eliminated pay 


ment of principal sum in special auto 
mobile policies where monoxide gas 
poisoning was the cause of death, but 
the Zurich General Accident is the first 
company to insert the monoxide gas 
poisoning limitation in all of its major 
contracts. It is the contention of the 
experienced accident and health men 
that no rate can be set up adequate to 





who uses monoxide gas from an automo- 
bile exhaust for suicide purposes. In 
many other forms of suicide, it is possi 
ble to develop evidence bearing directly 
upon the cause of the death which indi 
cates that the death was suicidal but 
such evidence is virtually impossible to 
obtain in the case of the automobile ex 
haust gas death. 
Companies Will Take 


Che present outlook in the accident 
and health field seems to be that more 
and more companies are going to act in 
dependently and without waiting, where 
they are convinced that certain 
must be taken if the business is to be 
made profitable. As in all other fields 
insurance, this tendeney is empha 
sized by reason of the necessity for ob 
taining profit from underwriting since 
the possibility. of tremendous — return 
from investment is no longer present 
Undoubtedly conditions in the invest 
ment field led the companies to postpone 
rate corrections and underwriting steps 
which should have been taken at least 
two or three years ago. If the major 
executives in’ the company had been 
compelled to think more about under 
writing prolits, some steps now being 


Action 


steps 
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protect the companies against excessive | considered and taken would not have 
loss ratios from the moral hazard risk! been postponed so long. 
_ CASUALTY ASSOCIATION NEWS 

| mittee of the Towa Association of In- 


Lantz Heads Club Ticket 


Nominating Committee of Casualty 
Field Club, Chicago, Reports— 
Election Is June 8 


\. I’. Lantz, assistant manager of the 
liability. and compensation department 
the Travelers in Chicago, is the se 
lection of the nominating committee for 
the presidency the Casualty Field 
Club Illinois. Mr. Lantz has been 
active in the organization and is a firm 
advocate and practitioner of the educa- 
tional approach in the casualty business. 
Elections are to be held at the annual 
meeting June 8. 


ot 


ol 


of 


Che four vice-presidential nominees 
are Ralph Miller, Conkling, Price & 
Webb; J. B. Roach, Aetna Casualty; 
John F. Wohlgemuth, THe Nationau 


Unperwriter; A, J. Shay, Zurich. E, J. 
Halleman of the Globe is the selection 
of the nominating committee for secre- 
tary-treasurer. 


Indianapolis Casualty Outing 


Although weather conditions were un- 
favorable, there was a good turn out 
for the outing of the Casualty & Surety 
Field Club of Indianapolis at the Ulen 


country club, Lebanon, Ind. Commis- 
sioner Kidd of Indiana delivered the 
principal address. He mentioned the 


advisability of recodifying the insurance 
laws of Indiana. 

Theodore Locke of Slaymaker, Mer- 
rill, Ward & Locke, Indianapolis, told 
something of the legal side of liability 
insurance, Ray Fox, Indianapolis local 
agent, invited members of the field club 
to attend the local agents’ outing in In- 
dianapolis June 9. Among the golf win- 
ners were Freeman Davis, Travelers; I. 
W. Sturgeon, Aetna; H. E. Schornstein, 
New Amsterdam Casualty. 


Iowa Agents as Guests 


DES MOINES, May The Cas- 
ualty & Surety Club of Des Moines at 
its regular meeting had as speaker Wal- 
ter K. Stewart, local insurance attorney, 
his topic being, “Interpretation of the 
Guest Liability Statute.” The club had 
as its special guests the executive com- 
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surance Agents, holding a 
Des Moines. ‘Those present were Fred 
W. Colvin, president; C. HH. Kissick, 
vice-president; R. P. Brown, secretary; 
Sam Morrison, A. P. Speers, W. J. Hol- 
land and Chester FE. Ford, 


Opens Office at El Paso 


The C. Perry Claim Service of Dallas, 
which specializes on automobile and cas- 
ualty claims, has opened a branch in the 
Mills building in Il Paso, Tex. V. M. 
Thompson, an experienced claim man, 
is in charge at Fl Paso. 


meeting in 


This gives it 


four offices, Dallas, Fort Worth, San 
Angelo and El Paso. 
Take to Planes 
KANSAS CITY, MO., May 27.—The 


Kansas City Casualty & Surety Under- 
writers Association met last week at the 
municipal airport for luncheon and a 
brief inspection tour of the city by plane. 
Lou Holland, chamber of commerce ex- 
ecutive secretary, talked on the airport 
and the Kansas City bond issue. 


Seattle Adjusters Elect 


SEATTLE, WASH., May —The 
Casualty Adjusters Association here has 
elected A. E. Campbell, vice-president 
of Frank Allyn, Inc., president; R. P. 
Cunningham, Aetna Casualty, vice-presi- 
dent, and A. M. McKeever, Globe In- 
demnity, secretary-treasurer. 


Baltimore Club Closes Season 


BALTIMORE, May 27.—The Cas- 
ualty Club of Baltimore will close its 
season with a field day and a dinner 
June 11 at the Rolling Road Country 
Club. There will be a golf tournament, 
tennis matches and other athletic events. 
Four new members of the board of gov- 
ernors and officers for the ensuing year 
will be elected. 


9” 
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J. M. Durling Advanced 


J. M. Durling has been made assistant 
manager of northern New Jersey by 
the Standard Accident with headquarters 


in Newark. He was formerly special 
agent. 





Weis 


|| = 
| i 








1 


May 28, 1931 


THE NATIONAL UNDERWRITER 

















Split Three Ways 


Why do brokers, life insurance agents and agents sell the Ac- 
cident contracts of The Employers’ Group? We asked several of 
these gentlemen. Practically all of them gave the same three 
reasons. Contract, organization, service . . . these three, but 


the greatest of these is service. 


No insurance man can afford to place accident insurance in a 


company that talks technicalities after the accident. 


The Employers’ Group doesn’t quibble over personal accident 


claims. And the insurance man appreciates this fact. 


The Accident Number of 
The Employers’ Pioneer 


esting information. A re- 
quest for your copy incurs 


will give you some inter- no obligation. 





The Employers’ Group 
? 
110 Milk St., Boston, Mass. 
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Issues New Interim ond 


Reliance Life Brings Out Contract 
Bridging Waiting Period Gap in 
Disability Clause 


the Reliance Life of Pittsburgh has 
recently put on the market a new interim 
accident and health policy. This form 
provides monthly indemnity for disabil- 
itv due to accident or sickness, whether 
temporarily or permanently disabling, 
the period for which benefits are pay- 
able being limited to four months with 
adjustment premium rates accord- 
ingly. They give coverage for the period 
exempted by the present total and per- 
manent disability clause used by life 
companies, thus filling in the gap be- 
tween the date of disability and the date 
of the first payment which is made 
under the life insurance disability clause. 
Vice-President L. P. Gregory of the 
Reliance points out that every holder 
of a life insurance policy containing a 
disability clause is a fine prospect for 
this new A & H form. 


Connecticut Benniel Adds 
Its New Automobile Rider 


ot 


The Connecticut General has an- 
nounced an automobile rider to be at- 
tached to its new reimbursement acci- 
dent policies under which the double 
indemnity provision is extended to cover 
injuries incurred while riding in a pri- 
vate automobile or due to being struck 
by any automobile. The reimbursement 
policy has attracted considerable atten- 
tion. 

This policy, besides paying the usual 
benefits for disability and for loss of life, 
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limbs and sight, pays all expenses in- 
curred for hospital, doctors, nurses, 
medicine, X-ray, etc., up to a substantial 
amount. Variations of this contract omit 
either the weekly indemnity, the death 
benefit or both. 

hese policies meet the cost of nurs- 
medical and hospital care by pro 
viding a liberal blanket sum applicable 
to any of these sources of expense in- 
stead of, as in the older forms of acci- 
dent insurance, small amounts for vari- 
out specilic expenses which may or may 
not be incurred. 


Claim Man to Prison 


W. L. Crawford, who until recently 
was in charge of claims for the Fed- 
eral Life of Chicago at Dallas, surren- 
dered to the district attorney there, ad- 
mitting the reporting of false claims and 
forgeries of claimants’ names under 
newspaper travel accident policies, and 


recently was sentenced to four years 
in the penitentiary. He started in the 
claim division at the home othce. The 


Federal became suspicious of ‘his activi- 
ties when it was noted that a great many 
loss drafts from Dallas bore Crawford's 
endorsement. He had deposited the 
drafts openly in his own account at a 
bank. 


Benefit Association Bill Vetoed 


On the grounds that it is “unsound in 
principle,” Governor Caulfield of Mis- 
souri vetoed the bill which sought to 
exempt from state regulation and taxa- 
tion mutual benefit life and accident in 
surance associations operating in Mis- 
sourit. The governor says: 

“The scheme of insurance practiced 
by these associations frankly con- 
ceded by proponents of the bill to be 
actually unsound. Sooner or later the 
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people paying in their money are bound 
to lose. It is the very thing that has 
been abandoned by certain traternal so- 
cieties, because unsound. Moreover, it 
is inconsistent with the accepted prac- 
tice of regulation and supervision of in 
surance that certain groups shall operate 
without regulation while others in’ the 
same field are regulated.” 

He also stated that the 
remove such organizations from com 
plete regulation, as they would still be 
subject to supervision under the general 
laws, although the measure sought to 
declare certain associations not lite in 
surance companies. 


bill tailed to 


Brandt with St. Lawrence Life 


H. L. Brandt, for a number of years 
manager of the accident and health de- 
partment of the Wisconsin National 
Life, has resigned that position to be- 
come agency manager of the St. Law- 
rence Life Association of New York 
City. He is succeeded with the Wis- 
consin National by Harry Freeman, 
who has been special agent for the ac- 
cident and health department of that 
company. 


Increases in Three States 


The Business Men's Assurance is in- 
creasing its rates on accident and health 
business in Texas, Arkansas and Lou- 
isiana, effective June 1, by advancing all 
risks in those states one class. Class A 
risks will pay Class B rates, and so on 
down the line. 

The experience on accident and health 
business in ‘Texas last year was particu 
larly unsatisfactory, a number of large 
companies showing loss ratios of more 
than 100 percent and practically none 
of those doing any large volume of busi 
ness showing a profit on it. 





Opens Indianapolis Branch 


The Inter-State Business Men’s Acci- 
dent of Des Moines has opened a branch 
ottice in the Circle Tower building, In- 
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dianapolis, to handle its Indiana busi 
ness. James I. Wikoff, a resident of 
Indianapolis for 25 years and widely 
known there, is in charge as state man- 
ager. Mr. Wikoff until recently was 
manager of the Indianapolis office of the 
Ohio State Life. 


Age Limitation Upheld 
FRANKFORT, KY., May 27 


insurance company may contine— the 
risks which it will accept to certain aves 
and provide in substance that the pol 
icy shall not not 


\n 


cover risks falling 


within the prescribed age limits,” says 
the Kentucky court of appeals, in’ the 
case of T. FF. Benham vs. Kentucky 
Central Life & Accident 

The company issued a lite and acei 
dent policy on J. M. Benham, with T, 
KF. Benham as beneficiary He was 
killed in a railroad accident and the 
company refused payment on — the 
ground that the policy limited the 
maximum age for insurance to 54 and 
the insured would have been 63 on his 


next birthday. 

he evidence as to Benham’s age was 
given by a brother, who stated that he 
did not know but that 
believed it was over the time 
policy was issued. 


his exact age 
>t at 


he 


the 


Income Guaranty in Ohio 


Che Income Guaranty of South Bend 
been licensed in Ohio and H.C, 
Wenger, who has had experience 
resenting the Income Guaranty in 
noi and Pennsylvania, has been 
pointed the company’s — first 
manager im that state 


has 
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Lh 
ap 
agency 


Industrial Insurers Conference Meeting 


Phe mid-year meeting of the executive 
committee of the Industrial Insurers 
Conference will held in’ Atlanta 
June 5. 


be 





The Federal Life & Casualty lias been 
admitted to write health and accident 
insurance in Kentucky. 





To Agents 
and Brokers 





rey PR 





Home Office Buildings 


i Services to you represent "Collective Thinking’ on the part of our vast 
organization. No one man, or few men, are depended upon to com- 
pletely help you solve your problems. 


Our Services are based upon the collective thinking of a group of men trained 
to study the particular business in which you are interested. Let's work to- 


gether. 


MARYLAND CASUALTY COMPANY 


BALTIMORE 


CASUALTY INSURANCE 


BONDING LINES 
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FIDELITY AND SURETY NEWS 





Holding Foreign Securities 


Small Country Bankers in Some Lo- 
calities Have Investments That Are 
Causing Anxiety 

NEW YORK, May 27.—In their 
tudy of the financial statements of 
mall country banks upon which they 
are carrying depository bonds, surety 
underwriters are not a little disquieted 
over the character of some of the se- 
curities appearing in the bank portfolios 
and are speculating as to what the re- 
sult would be were the authorities to 
compel the listing of such holdings at 
market values. The securities in ques- 
tion consist in large part of bonds of 
various South American republics, 
bought doubtless some time ago at fig- 
ures far in excess of present quotations 
and which constitute no small percent- 
age of the total invested resources. 
While securities of even the best of 
home corporations have fallen consider- 
ably in recent months, the percentage 
drop has not been as severe as have 
those of foreign governments. While 
bank failures since the beginning of the 
year show a marked reduction from the 
number and seriousness of those re- 
ported for the closing months of 1929, 
they have yet averaged about three a 
day. 


Kansas City P. O. Bond 


The Public Indemnity through its 
Chicago office of which C. C. Blackwell 
is resident vice-president, has secured 
the contract bond covering the Ring 
Construction Company in the building of 
the new $2,225,000 Kansas City, Mo., 
post office. 


Bond Business from Hawaii 


SAN FRANCISCO, May 27.—Several 
applications for contract bonds in Hawaii 
have been received by the branch office 
here of the Aetna Casualty in connection 
with the considerable amount of gov- 
ernment work that is now getting under 
way in the islands. Thomas Fraher, 
field engineer and home office repre- 
sentative on the Pacific Coast, who 
sailed from San Francisco early in April, 
is working with the B. F. Dillingham 
Company, Aetna general agent in 
Hawaii, on these propositions. 


Refused Priority, Will Appeal 
BALTIMORE, May 27.—The Public 


{ndemnity, American Bonding and New 
Amsterdam Casualty, which reimbursed 
the state for $400,000 in deposits in the 
defunct Chesapeake Bank and were re- 
fused preference over individual deposi- 
tors and general creditors by the circuit 
court, will carry their claims to the court 
of appeals. 

Similar suits have been filed by the 
New Amsterdam, Aetna Casualty, Com- 
monwealth Casualty, Federal Surety and 
Seaboard Surety, which reimbursed the 
city for its deposits. These still are 
pending in circuit court. 





Government Files Suit 


The Fidelity & Casualty is defendant 
with A. E. Rawlings, receiver for the 
Planters National 3ank, Clarksdale, 
Miss., in a suit filed there by the United 
States to recover $11,265 as the amount 
of a deposit when the bank closed Dec. 
30. The petition said the bank had been 
designated depository for bankrupts, and 
was secured by a $10,000 bond of the 
Fidelity & Casualty. 





Money Disappears, F. & D. Pays 


The Fidelity & Deposit has paid the 
claim of the Bank of Maplewood & 
Trust Company, Maplewood, Mo., for 
$35,000 in currency which disappeared 








between May 9 and May 11. Depart- 
ment of Justice agents, Pinkerton de- 
tectives, bank and insurance company 
officials have been unable to find any 
trace of the missing money. 


Must Start Suits in County 


LANSING, MICH., May 27.—A pro- 
vision has been added to the pertinent 
statute by the Michigan legislature to 
the effect that all suits on official bonds 
shall be instituted in the county where 
alleged infraction of the terms of bond 
occurs. ‘The present law requires suits 
brought against public officials or their 
aids to be started in their respective 
counties but actions on their bonds are 
not so regulated. 


Jacobs Made Eureka Manager 


Jay Jacobs has been appointed man- 
ager of the fidelity and surety depart- 
ment of the Eureka Casualty. For four 
years prior to 1927 Mr. Jacobs was man- 
ager of the Los Angeles branch of the 
Massachusetts Bonding, with which he 
had been associated for many years, 
first in Lewistown and Billings, Mont., 
later in Spokane and subsequently in 
California. He has been engaged in 
brokerage business in Los Angeles for 
the past four years. The Eureka plans 
for the active extension of its surety 
lines. 





Cathcart Named Manager 


BALTIMORE, May 27.—The Mary- 
land Casualty has appointed E. K. Cath- 
cart manager of the greater New York 
branch  office’s bonding department, 
succeeding Rupert Kavanaugh, resident 
vice-president and manager, who has 
been given an extended leave of absence 
owing to poor health. Mr. Cathcart has 
been with the Maryland 13 years, serv- 
ing as manager of the Cleveland claim 
division for eight years and as manager 
of the New York bonding claim division 
for the past five years. 


Watch Compensation Carrier 


Companies issuing contract bonds 
these days when there is so much spec- 
ulation about the stability of many in- 
surers are demanding that the company 
writing the compensation business of 
the contractor be above reproach. There 
have been a number of cases in which 
the compensation carrier “blew up,” 
embarrassing the contractor, and creat- 
ing bills for the surety. Most surety 
companies, which do a casualty business, 
try to get the compensation line as well 
as the surety bond of the contractor, 
but failing this, they are insistent that 
the compensation carrier be one of sound 
condition. 


Compromise Salt Lake City Case 

SALT LAKE CITY, UTAH, May 27. 
—The Salt Lake City commissioners have 
accepted $120,000 as a compromise offer 
in full settlement of suits filed against 
the United States Fidelity & Guaranty, 
National Surety and American Surety in 
connection with the city treasury scan- 
dal. The U.S. F. & G. will pay $110,000, 
National Surety $1,993 and American 
Surety $7,338. The total originally asked 
for was $177,998. With this settlement 
the city realizes $189,000 on claims ag- 
gregating $210,000. 





Surety Outing June 2 
NEWARK, May 27.—The annual out- 
ing of the Surety. Association of New 
Jersey will be held at Summit, N. J., 
June 2. The festivities will start with a 
luncheon after which there will be ath- 

letic games and tournaments. 


George J. Fields, New York state com- 
pensation claim manager for the Con- 
solidated Indemnity, and at one time 
connected with the Commercial Casualty, 


from the bank’s money vault some time | has gone with the Bankers Indemnity. 


ILLINOIS NATIONAL CASUALTY COMPANY, CHICAGO 





We are glad to give Illinois and 
Indiana agents what they have 


: , long wanted—a sound 
Illinois company writing com- 
. plete automobile cover- 
Indiana age in one policy. 
Agents Our officers by actual 
work in the field know 
conditions in these states and thus out of 
their own actual experience are able to 
properly guide and advise our agents. 


This personal contact has been most help- 
ful to all. 


Our conveniently located Home Office 
makes it easy for agents to receive rapid 
service. Our agency proposition will ap- 
peal to those agents desiring to represent 
a company that specializes in full cover 
automobile insurance. 


« » 


T. H. REITER 


President 


C. H. BARR 
Vice-President 


ILLINOIS NATIONAL 
CASUALTY COMPANY 


540 N. Michigan Avenue, Chicago 
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ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Office with 
men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Buianp, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Brann, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 











Established 1919 


ATWELL, VOGEL & STERLING, INC. 
NATION-WIDE INSURANCE SERVICE 
PAYROLL AUDITS INSPECTIONS 


330 So. Wells St. 123 William St. 4616 Bruce Ave. 369 Pine St. 
Chicago New York Minneapolis San Francisco 


Sixteen Other Service Offices Throughout the Country 

















Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT .STATES 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 
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To Investigate Bank Rates 
Michigan Legislature Charges That Up- 
per Discriminated 
Against on Burglary Premiums 





Peninsula Is 


LANSING, MICH., May 27.—An in- 
vestigation of burglary rates charged 
Michigan banks is to be conducted by 
Commissioner Livingston during the 
next two years under the dictum of a 
resolution passed by both houses of the 
Michigan legislature. Its sponsors con- 
tend that the companies discriminate 
against the upper peninsula in their 
holdup and burglary rates and that the 
schedules vary inequitably in other parts 
of the state. 

The resolution says that there is some 
pretence that the price for burglary 
coverage is in proportion to the popula- 
tion, but “there does not appear to be 
any relation whatever between the safety 
of a bank or the risk from burglary and 
robbery insurance and the population of 
the city or town, but that it would de- 
pend more upon the quality of the safe 
of the individual bank and on the police 
protection, and on the possibility of es- 
cape by robbers thereof from the com- 
munity. 

“The gross unfairness is best shown 
by the fact that in a city of 5,000 popu- 
lation or under, in the upper peninsula, 
the rate is $5 regardless of the condi- 
tion of the bank and its safe, and that 
the rate in Detroit is $1 per $1,000; and 
that there has been only one bank rob- 
bery in the upper peninsula in the last 
10 years, as compared to the numerous 
holdups and robberies in Detroit.” 

The resolution instructs Commissioner 
Livingston to investigate these condi- 
tions and to include specific recommen- 
dations for a fair and equitable basis for 
determining the rates for such insur- 
ance in his next biennial report to the 
legislature. 


Stewart Is Burglary Manager 


J. C. Stewart, superintendent of agents 
of the New Century Casualty of Chi- 
cago, will also manage the burglary de- 
partment at the head office, succeeding 
E. J. Brink, who recently resigned. Mr. 
Stewart will look after the agency de- 
velopment work as he has heretofore in 
the 21 states in which the company 1s 
admitted. 





Want Standard Certificate 





the National 
Bureau Are Working on New 
Reinsurance Form 


Burglary Companies in 


NEW YORK, May 27.—A standard 


reinsurance certificate will likely be 
adopted by the burglary companies 
holding membership in the National 


Bureau, as the result of the mail vote 
now in progress. The suggested form, 
prepared by the governing committee 
obligates the reinsuring office or offices 
to follow the direct writing company in 
its handling of any or all claims. This 
proposition is held to be wholly reason- 
able in that the primary office is in 
closer touch with the risk and its at- 
tending conditions than the reinsuring 
office could possibly be. The obligation 
to make prompt and honorable adjust- 
ment peculiarly rests upon it. A further 
stipulation of the form is that the rein- 
surer be held liable for any loss for 30 
days following the expiration of its 
agreement; thus affording time to hear 
from agents as to whether a policy is to 
be renewed or cancelled. While some 
companies already incorporate certain of 
the clauses in the suggested standard 
form in their present certificates, the 
need for adopting a uniform instrument 
is held essential. The strong probabili- 
ties are that it will be sanctioned. The 
wisdom of adopting an agreement of 
such character has been discussed by 
burglary underwriters from time to time 
in recent years. 


Change in A. B. A. Forms 


NEW YORK, May 27.—Copies of the 
revised A. B. A. forms of burglary and 
robbery policies are being printed and 
will be ready ‘for use by the authorized 
insurance companies June 1, While the 
conditions of the revised contracts do 
not differ materially from those now in 
use, there are a number of changes that 
make for greater liberality to the as- 
sured and to that extent will popularize 
the forms with financial institutions. 
The collision clause has been eliminated, 
thus removing a hitherto source of occa- 
sional friction between companies and 
assured. At the same time coverage has 
been extended to embrace damage 
caused by vandalism or malicious mis- 
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Mr. and Mrs. T. E. Braniff of Okla- 
homa City will leave shortly for an ex- 
tended trip abroad. They will sail from 
New York June 15 on the Leviathan. 

Charles Harris, executive supervisor 
in Ohio for the New Amsterdam Cas- 
ualty, sponsored a golf tournament for 
members of the New Amsterdam serv- 
ice office at Cleveland and the agents of 
the company in Cuyahoga county. Four 
foursomes competed, Morris Kline of 
the Morris W. Kline Co. winning low 
gross and Elmer Siple of the O. J. 
Lange Co., and James Anderson, ad- 
juster, tied for low net. 


Miss G. P. Edwards, secretary Illinois 
Mutual Casualty, Peoria, Ill, has re- 
covered sufficiently from a recent auto- 
mobile accident to permit her to spend 
a few hours each day at her desk. 

In the death at Liberty, N. Y., on 
Monday of State Senator Bernard 
Downing, there passed a valiant and 
consistent champion of state monopo- 
listic workmen’s compensation funds. 
At each session of the New York legis- 
lature for a number of years Mr. Down- 
ing offered a bill of a monopolistic char- 
acter, and though it constantly failed of 





enactment it was not through lack of 
energetic and skillful effort on his part. 
While opposed to the senator’s ideas 
casualty underwriters yet recognized the 
sincerity of his position, and respected 
him accordingly. 

Gordon Fox of Marsh & McLennan, 
Chicago, who is president of the Surety 
Association of Chicago, has returned to 
his home after being confined to the 
Evanston, Ill., hospital for some time. 


That adequate insurance is more nearly 
an imperative world necessity today 
than ever before in history was the 
keynote of an address by B, Conway 
Taylor, Richmond manager of the 
United States Fidelity & Guaranty, be- 
fore the senior class at Virginia Military 
Institute. 

Mr. Taylor laid particular emphasis 
on the growing need for surety bonds 
and the various casualty coverages. He 
described in detail the liability hazards 
menacing modern industry and outlined 
the growth of insurance protection now 





available to offset such hazards. Fol- 
lowing the lecture there was a question 
period in which various aspects of insur- 
ance were informally discussed. 





YViIM 


M 


\| 





May 28, 1931 


Calhoun Reviews 
Issues of Agents 
(CONTINUED FROM PAGE 34) 
the activities of one group on the part 
of the other. 

Mr. Calhoun said it was unfortunate 
that Governor Roosevelt vetoed the 
agents’ qualification bill of New York 
state. Without a qualification law, the 
competent agent, according to Mr. Cal- 


houn, is the victim of “mass solicita- 
tion.” 


National Councillor Is 
Important Innovation 


The recently introduced system of 
having a national councillor for each 
state association was declared by Mr. 
Calhoun to be an important innovation. 
“It was the thought,” he declared, “in 
establishing the position of a national 
councillor that we can continue in office 
a member who is not only close to the 
state association, but also the national 
officers, who would be an ambassador 
extraordinary between the state and na- 
tional bodies.” 

The election of G. D. Markham of St. 
Louis, a past president of the National 
association, as director of the Chamber 
of Commerce of the United States to 
represent insurance, is a credit to the 
organized agents and the business in 
general, according to Mr. Calhoun. He 
had harsh words for companies which 
favor the branch office system. He said 
that the organized agents do not owe 
allegiance to companies of this type and 
he said that the agents should “by word 
and deed,” prove that they are opposed 
to the further extension of the system. 

Mr. Calhoun quoted the condemnation 
by C. R. Street of the practice of giving 
an unfair advantage to brokers or agents 
in large centers, who place risks in other 
communities. The quotation was from 
Mr. Street’s address as retiring presi- 
dent of the Western Underwriters As- 
sociation. 


Requests Signatures to 
Responsibility Pledge 


Mr. Calhoun asked the _ individual 
agents to sign the membership responsi- 
bility statement and pledge of the Na- 
tional association. 

“Never,” he said, “in all the years that 
I have been in the business have times 
ever been so trying for the local agents 
as they are today, with over production 
of agents, rate reductions, reductions in 
property values, mutual and reciprocal 
competition, tendency of some com- 
panies to deal directly with assureds and 
thousands of other things to make the 
legitimate agent ask himself ‘Is it all 
worth while?’ 

“When the days are dark is the time 
for us to fight all the harder for the 
preservation of the business that has 
become our life work. During trying 
times the spirit of cooperation should 
be more pronounced than ever in deal- 
ing with the problems of the business. 

“Your national officers recognize the 
unfortunate situation into which the 
business has been drifting during the 
past few years due to the desire of some 
companies to revamp the method of do- 
ing business, but if it were only possible 
for us to get the organized agents of 
this country protective minded, a great 
many of the evils which have crept into 
our business would be automatically 
eliminated.” 


SAVE TOWING COVER FOR 
AUTO CLUB COMPETITION 
(CONTINUED FROM PAGE 35) 
created much good will for the agents’ 
association. 

In April Mr. Henderson reported that 
he had a conference with President 
Rogers and John S. Hamilton of Glov- 
ersville on what was regarded to be un- 
fair advertising on the part of a co- 
operative agent in Gloversville in behalf 
of the insurance plan of the American 
Motorists. He said the Fulton County 
Automobile Club repudiated the adver- 
tisement on the part of that agency and 
Mr. Henderson said no permanent harm 
was done. A spirited advertising con- 
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test of both stock and mutual represent- 
atives followed the incident. 


COMPENSATION BIGGEST LOSS 
IN DAILY NEWS PLANE CRASH 


The heaviest insurance loss in the 
crash of the Chicago “Daily News” 
plane Tuesday will be the workmen’s 
compensation on Shirley J. Short and 
the three other pilots, who met death. 
It is understood that the “Daily News” 
had insured the lives of the pilots for 
substantial amounts. The insurance 
carrier will not suffer excessively in the 
crash loss, since the “Daily News” is a 
self insurer up to a substantial amount. 

This plane was something of an ex 
perimental type, having propellers fore 
and aft, one a pusher and the other a 
puller. It was not licensed by the de- 
partment of commerce to carry freight 
or passengers. 


R. L. GUEYDAN JOINS LLOYDS 
CASUALTY GROUP IN CHICAGO 


Robert L. Gueydan, who for nearly 
eight years has been manager in De- 
troit for the Consolidated Indemnity, 
has joined the Lloyds Casualty organi- 
zation in Chicago. He is surety man- 
ager in that city for the Lloyds Cas- 
ualty and Detroit Fidelity & Surety un- 
der L. C. Schofield, manager of the Chi- 
cago office. 

EK. J. Brink, who recently resigned as 
burglary manager at the home office of 
the New Century Casualty in Chicago, 
has been appointed burglary manager 
at Chicago for the Lloyds Casualty and 
Detroit Ff. & S. 

Encouraging Signs Seen 

NEW YORK, May 27.—Encouraging 
results in the accident and health field 
are reported by F. G. Burgoyne, as- 
sistant secretary of the Union Indemnity 
in charge of accident and health. The 
eastern division which includes 16 states 
made a gain for the first four months 
as against the same period last year. 
Mr. Burgoyne has been encouraging 
agents to take advantage of these favor- 
able conditions for the sale of this line. 


Simes with National Union 

PITTSBURG, May 27.—The Na- 
tional Union Indemnity Company has 
decided on an active campaign for all 
classes of liability business including 
workmen’s compensation. Alexander 
Simes, formerly claim manager United 
States Casualty, leaves New York on 
Saturday to take charge of National 
Union Indemnity’s claims department 
at Pitsburgh. 


INSURANCE COMPANIES 
INTERESTED IN ISSUE 





Whether claimants, especially under 
the federal employers liability act, may 
file damage suits in states other than 
those in which the injuries were suf- 
fered is the question now in issue in a 
case in the St. Louis circuit court. In- 
surance companies are vitally interested 
as many Missouri suits are filed cover- 
ing disputes in other states. 

Mrs. Inez B. Crandall filed suit in the 
St. Louis circuit court for $95,000 dam- 
ages against the Louisville & Nashville 
railroad for the death of her husband, a 
locomotive engineer, who lost his life in 
a locomotive explosion in Tennessee. 
Probate Judge Williams in Evansville, 
Ind., sentenced Mrs. Crandall for con- 
tempt of court for filing the damage 
suit. He charges that she disregarded 
an injunction which he issued prohibit- 
ing her from filing a damage suit against 
the railroad anywhere but in Evansville, 
Ind., or in the court having jurisdiction 
over Kinney, Tenn., where the accident 
occurred. 


The Gibraltar Life & Accident of Den- 
ver, which has been writing health and 
accident business for a number of years, 
is issuing its first life insurance policies 





this month. 
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COLORADO 


NEW YORK 





Standart, Main & Brewster, Inc. 
General Agents for 
Colorado, New Mexico &W yoming 
Patterson Bidg. DENVER 





CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 








ILLINOIS 





CRITCHELL, MILLER 
WHITNEY & BARBOUR 
Established 1868 
Insurance Exchange Building 
CHICAGO 


OHIO 











Eliel and Loeb Company 





Insurance Exchange 


| Chicago 


Walter P.Dolle &Co. 


“‘Insures Anything Insurable™ 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 














FRED S. JAMES & CO. 
Insurance Exchange Building 


Chicago 


Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 











INDIANA 





THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 
9 East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 





THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bldg. Toledo, Ohio 





TENNESSEE 








LOUISIANA 





LEON IRWIN &CO., Inc. 
Unexcelled Insurance Facilities 


NEW ORLEANS, LA. 


LOVENTHAL BROS. 
Represent: Sevent Stro: 
Ga eee formn of 
INSURANCE 
General Agents New York Indemity Co. 
Nashville, Tenn. 





TEXAS 








MICHIGAN 





Detroit Insurance Agency 
G. W. Carter, Pres. 
H. L. Newman, Vice Pres., 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 





RICE & BELK 


INSURANCE 
Established 1886 


HOUSTON, TEXAS 





WEST VIRGINIA 











Established 1875 


Grinnell-Row Company 
GENERAL INSURANCE 


Grand Rapids, Michigan 


FOUNDED 1876 


Patterson, Bell & Crane Co. 
INSURANCE and BONDS 


CHARLESTON, WEST VIRGINIA 


Engineering Services and Underwriting 
Facilities for W. Va. Lines 











MISSOURI 





Chas. L. Crane Agency Co. 
Underwriters in All Branches 


Thoroughly Trained Engineers 
Representing the Largest Leading Companies 
Eleventh Floor Pierce Bldg. 

St. Louis, Mo. 


J.F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bidg. 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
Business Solicited 














Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 


LEE C. PAULL 
INSURANCE 


Wheeling, W. Va. 


Engineering Dept. Brokerage Dept 
f. E. Brown O. W. Linde 
W. Va. Brokerage Solicited 














Roy C. Evarts, Secretary 
Insurance, Mortgages and Real Estate 
200 Jefferson Street 
PERTH AMBOY, NEW JERSEY 














NEW JERSEY WISCONSIN 
Boynton Brothers & Co. | | ChrisSchroeder&SonCo 
E. . Bor : i — 
Fred TS Vice Prosidene Tous. 86 Michigan St. MILWAUKEE 


Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 
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CASUALTY & SURETY 
EXCESS COVERS 
REINSURANCE 








THE 


EXCESS 


INSURANCE COMPANY 
OF AMERICA 


JAMES GIBBS, President 





Executive Offices: 
84 WILLIAM STREET 
NEW YORK CITY 

NEW YORK 

Telephone: 3-0890 

















ILLINOIS CASUALTY COMPANY 


SPRINGFIELD 


Exclusively Automobile Insurance 
All Coverages In One Policy 


Are you receiving rapid and sym- 
pathetic underwriting and loss ad- 
justment service and the wholehearted 
support of your automobile writing 
Company? These advantages plus the 
strength of a well entrenched stock 
company policy are essential to your 


agency. 


Write or Telegraph 


PauL W. PICKERING 
Secretary-Treasurer 


For Open Territory 


Licensed in Illinois, Iowa, Michigan, Missouri and Indiana 
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7 . 
Experience on Special Classes of Casualty 
. . 
Business in TEXAS 
(The weneral casualty experience in Texas has alrendy been published, Acci- 
dent and health figures were rechecked because of high loss ratios shown.) 
ACCIDENT AND HEALTH Prems. Losses 
Monarch Accli, ......e¢. 14,962 7 
Prems Losses oS ee eee 24,501 
Aare, TaGeM. ..cciorviaci x SD = neces Pacific Mut. .....ccccece 167,012 
Netma Cas, cee. cee eeees 8,46 § 2,391 | Reliance Life ..........- 695 
OS eer 153,411 $1,419 | Sentinel Life ........... 1,730 
SS ee eer ee 1 8 0—Ses wt eee Southern Sur. .......... 3,283 
Amer, Bankers .....cece 36,025 12,777 :  @oneel < 
Amer, Employ. ......... 1,774 419 Total, 1930 ........... $ 898,711 $ 340,033 
Amer. Natl. ........ .--» 56,441 27,476 Benak, FOR0. cscnceses 398,615 285,828 
Awaer. Reins. .ccrceccvere 1,142 32 
Assoc. Indem, .....-+... 433 100 CHECK FORGERY 
Bankers Lloyds ......... 156 200 
Mamtrete WAH), «. 5. ckccce eencce 170 | General Indem, ......... $ 13,328 $ 2,858 
Bank, tnd., Mo Joccccce. 1% 7,500 Total, 1929 ......se00- 10,928 , 
OS 3 55,008 31,205 
Rus. Men’s Assur....... 418,787 336,334 CREDIT 
Bus, & Prof, ere 20,336 8,747 Amer. Cred. Thd...sccccs $ 20,408 $ 19,545 
Central Bur. ..ccsccoccses 1,381 219 Keane UAHOM. «.<oc.cc. 4.418 3.018 
Century Indem, .ccsesses 3,514 840 Empl. Cas., Tex 5,000 4.510 
Comamala COs, .cccccess 2,310 235 | Burop Me Mi 84 . 
Commerce Cas. ....+..+. 1,048 T] Internatl, Re. .........- ie 
Coml, Casualty ......... 31,511 UViR00 Tt Gacchewn Gir .......... , aes” 
Common'lth Cas. ....... 12,845 Gee tire ee 44 180 
Constitution Ind. ....... 2,703 620 ee, Oe ee eS : ee ee roo 
Cont. ASBUP, ..ccccsccecs 957 361 or", ae °7 9 
Ont, Cth ss s.cay nan meme. nee) Boe ie 83707 ° aa. ry 
CO, GO sc 6eeceees% 12,915 4,904 pe eee ee er . 7 
Eagle Indem, .......... 565 88 ER , 
Beal. Cas., DORssccccve 121 125 STEAM BOILER 
ee? Serer ee 9,728 COS6 § Dette COR 6icvisceccces Cr 
Ment. Reima, .sccccceses 6,300 17,244 | Amer, Employ. ......... are 
Europ. Gen. Re....csses 25,026 35,998 | Amer. Reins, .........+. me... (¢sebee 
Sree errr eee 2,114 Sli | Columbian Cas. o.cccccucse 2,479 $ 528 
We@eral Te. & Cu cccecess 19,892 Semen t CORE, TR cccecvcccevece Serr 
a Oe ee 80,216 69,943 | Eagle Indem., ..........- . « ae 
Federal Sur. .....ceeee, 10,762 TetPe FDL, TARR. ..crccccvcoce 4,098 391 
Praeney @ DORs. kccceees 28,060 40,365 | Europ. Gen. Re.......... — wseeees 
i eee 36,332 SUENY 1 MOONE. vckcbccrnecencdses ~A~B.422 lk eee 
Pree. BHO, ciicccnives 686 1.067 | Fidelity & Cas... cacsecee 10,805 2,750 
Boneral ASGl, crcccececs 19,667 21,090 | General Accel, ..cccceces —843 426 
General Reine, ....0c0r. 2,945 830 | General Reins, ......... . eee 
Glens Falls Indem,..... 2,517 $04 | Hartford 8. B.....ceee. 112,948 16,32 
Globe Tndem. ..eccccecsss 10,024 24,064 | Independ. Ind. ......... a - —ti(‘—«‘é Sw 
Gr, Amer. Indem........ 2,847 1,302 | Internatl. Reins, ........ 1660 = — nea aee 
Gr. North. Léfe......... 49,194 $4,702 | Lloyds Cas. ......e.ee08 | are 
Gpent Westerem cccccscves 720 2 Maryland Cas. ..cccccces 15,170 400 
Maw. Mut. Gas... ccceces —- ener Wc Se ERS Kes kawcnvee oa 
Hartford Acoli, ...-.c0e0s 26,069 TL. TPO 1 DOOR. AGO. .occcscvccess 11,058 190 
Biome Indem. ....sccvcss Aare Moyet TAGOM. occceccece | ere 
Indem, No, Amer....... 3,476 1,233 , Travelers Indem. ....... 2,752 399 
Independ. Ind. ......... 7,647 913 | Union Indem. .......... Ge  éeeves 
Internat, Reins, ........ 2,766 456 —_—-—-—_——_—- -_--_———- 
Entoraat, TRAV. .sccccvecs 260,156 163,820 a. eer ere $ 166,935 $ 21,406 
Inter-Ocean Cas, ......, 25,648 26,625 Total, WSS vcsvrcccers 199 292 17,121 
Ss 3 Dbctuseees 3,65 
i On... — ie ENGINE AND MACHINERY 
London Guar, ......+6+. 202 ei Oe $ 8,900 $ 451 
Loyal Prot. wssseeeseees 6,012 3,707 | Amer, Reins, ........+0+ A ee 
Lumber, Mut. ..csccosee 3,670 1,306 | Columbia Cas. ......... 4,620 684 
Maryland Cas. ..ccccese 47,625 49,989 | agile Indem. ...........- Sarees 
Mass BORGING cvcocccee 85,169 66,999 Employers Liab. ........ Se he 
Mass. Prot. .....s+seeee 1,383 697 | urop. Gen, Re......... ere 
Metropol, Cas. ......++. 5,013 og ip SS a i eee 6,226 § ...... 
Metropol. BM. & Asccccas 92,363 10,419 | Fidelity & Cas.......... 1,177 35 
BMetremel. Tale ..cecscesce 150,767 74,150 | General Reins. ......... wef9B lk ecce 
Missouri St. Ta.......+.- 107,348 74,328 | Hartford St. B.......... 04,657 43,943 
Monarch Aci. ...seeees 1,142 548 | Independ, Ind. ........- Tre 
Mutual BWemeht ...cceces 708,153 485,692 Internatl. Reins. ....... a 
*Nat. Benefit Life...... 55,120... ss LAoyas Cas, aceccccccces a” <eeeeer 
National Cas. ....-sseee 35,164 18,751 | Maryland Cas, ......... | rrrer 
Le aE toe 1,269,851 621,776|N Y. Indem..........., ee: ae 
Nat. L., U. S. A...seeee 5,924 2,467 | Ocean Accl. ......0-0005 10,295 3,761 
New Amster, ......++++- 16,556 20,072 | Royal Indem, .........- —348 86 
N. ¥Y. Indem...cssscccce O86 119 |! Travelers Indem. ....... 209 127 
No, Am, ACCi...seeeeees 113,646 50,566 | Union Indem. .......... :; er 
MOEWION TR. cviccscociee =e = Hawkes —- 2 
Ocean ACCl. cecescescess 12,088 12,454 Webel. S600 cicscv saved $ 116,488 $§ 49,077 
OHIO Cas. wevsereeeeveee 50,880 26,355 PHA, TPG -<sccsicccas 147,502 40,662 
co ee eee eee 218 6 
OA BAne, Weis ciccavccs 1,449 215 SPRINKLER LEAKAGE 
>) ‘Dp b ic 2 23 77 
ee ents 127,833 gacen | Attmn Cam. o.0sesccerees $ 8971 $ 14,407 
ONE'S SR ae ati: 16,652 3,210 | Indem. N. Amer........ Pe) Ee 
A ay oe a Sa RC tN ce 68 : Maryland Cas. oceeeeene 2,954 4,197 
Phoenix Indem. ..cscccce i! are Metropol. CAB, vescccece > a 
« 8 rrr 2,059 5,428 Union Indem. TOTTI TT Ty Se teeees 
Preferred Accl, ......... 8,034 3,748 | Universal Cas, ......... 1,62 168 
ee a SS ee 250,959 130,219 me ; - ae 2 44 ce 
Prudential .....sceeeeees 18,690 3,000 | Total, 1930 ........e0. $ 13,926 § 19,367 
Prudential C, & S....... 595 624 Total, 1929 ........... 12,120 2,676 
Reliable Tn & Avcccseves 125,345 68,383 LIVE STOCK 
MOTIEMOO TALO éccccviccccs 35,543 16,017 
Royal Indem. .......... 14,420 11,687 | Car & General........... S$ 2,898  —— .seeee 
Security Lloyds ........ 592 $66 | Hartford Accl. ........-. SE ss a we tes 
Sentinel Life .......sece 16,172 8,272 | Hartford L, S........... 4,522 $ 6,922 
DOURMOPR BOS, ccceccssce 212,711 143,448 aa Cee 
Southern Trav. ......... 15,483 3,951 Total, BIG0 .vccccscncs s 7461 $ 5,922 
ORG AGA one ccvescees 33,012 44,430 Total, 1929 ....seeeees 9,770 13,110 
State Farm Life........ 52 eee 
BUN ERGGM, ccocccccvevss 41 2 
er See 143,068 65,744 
ge” eee ae | errr Bulloch General Agent 
‘Tot ‘ ° ° y ° 
ea cn laaa aniie an'bas W. R. Bulloch, who for nine years 
a ee aS  Seeeeeaee 61,148 87.390 | has been branch manager of the Lon- 
Universal Cas. ......0e+. 1,542 oe 116 don Guarantce at Montreal, has been 
nite legendas 705,531 $28,798 | appointed general agent for the casualty 
BUTICNR wscccccccccvccces 56,306 832 ° ° e 
——___ ——_| department, and chief city agent for 
Total, 1080 ...s0ecseed $6,396,896 $3,670,611 | the fire department, at Montreal. 
Tetat, 198d c..rcccvvscecs See 3,832,596 
*Loss not reported. 
NON-CANCELLABLE H, & A, 
Casualty Notes 
es | s ae ss evens | 
RE EO sn n6e kee eeGns  , iA 
Bus. Men's Assur....... 3,600 §$ 683 
Cont, ASSUP, ...seeeeeees 2,983 1,051 Authority to operate in Oklahoma has 
Cont. Cas. ...cseerereees 17,690 4.572 | heen granted to the Fireman’s Fund In- 
SOE, COO, .cccenveves 2,741 7,489 | demnity. 
ek eae 787 235 Saxe » 
kee OR Oe ¢ ae A dividend of 50 cents per share has 
Wemeent Me 7,078 12,375 been declared by the National Surety for 
MeN | RR ate: the quarter ending June 30. 
i Sc otehanedun 20,231 10,007 The annual spring tournament of the 
Oe Ere 282 97 | Casualty & Surety Club of New York 
Beeee, PROC. vccccccccves 128,785 96,807 | will take place at the Canoe Brook Coun- 
Metropol. Life .......e0. errr try Club, Summit, N. J., June 11. 
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Compromise Bills in Illinois 


New Measures to Amend Compensation 
Act to Be Introduced as Result 
of Conferences 


As a result of conferences between 
representatives of labor and employers, 
new bills to amend the Illinois work 
men’s compensation aet will be intro- 
duced in the Illinois legislature next 
week. 

Minimum death awards would be in- 
creased from $1,650 to $2,500; the max- 
imum for single men would be increased 
from $1,750 to $4,000 and the maximum 
for married men from $4,700 to $5,500. 

The maximum amount of damages for 
total disability would be 50 percent. 
Children illegally employed would be 
given the right to collect either under 
the workmen’s compensation act or by 
bringing suit in the courts. 





Changes Tire, Uphold Award 


ST. LOUIS, May 27.—The Missouri 
supreme court has affirmed the Missouri 
workmen’s compensation commission 
award of $10,094 for the death of C. 
L. Leilich. Mr. 
salesman for the Chevrolet Motor Com- 
pany and his death was caused by car- 
bon monoxide fumes from the engine 
of a company owned automobile while 
he was changing a tire in the garage of 
his home. It was held that although 
Leilich was not employed to change 
tires, it was a task incident to his em- 
ployment as a salesman. 





Bureau Holds Election 


At the annual meeting of the 
pensation Rating & Inspection Bureau 
of New Jersey held at Newark and at- 
tended by 52 company repre sentatives, 
the following companies were elected to 
the governing committee: Ocean Acci- 
dent, Globe Indemnity, New Jersey 
Manufacturers Casualty and American 


Com- 


Leilich was a traveling | 


missioner Boney of that state and cas- 
ualty insurance executives. we 

Southard was elected general manager. 
On the governing committee are the 
Liberty Mutual, American Mutual Lia- 
bility, Lumbermen’s Mutual Casualty, 
U. S. Fidelity & Guaranty, Travelers 


Indemnity, and Maryland Casualty. The 
annual membership fee is $100. The 
North Carolina commissioner is ex-of- 


ficio chairman of the annual or special 
meetings of the bureau. 


New Form Order Rescinded 


TOPEKA, KAN., May 27.—The or 
der establishing a new form for final 
releases of workmen’s compensation 
claims and containing a waiver of no- 
tice for future claims has been rescinded 
by Commissioner Baker. The insurance 
companies writing compensation lines 
were refusing to file the final releases 
with the waiver clause and it was de- 
cided by the commissioner that it would 
be better to close the records on all com- 





pensation cases and let those which 
must be reopened be opened by the 
courts, than to tie up all the compen- 


sation claims in the state. 





Expect Decision By July 1 


TOPEKA, KAN., May 27.—Unless 
some unusual figures have been sub- 
mitted which will require much work 





to check and analyze it is expected that 
Commissioner Hobbs will make a deci- 
sion on the proposed new Kansas com- 
pensatién rates by July 1. Kansas em- 
| ployers filed their evidence with the 
commissioner Monday in opposition to 
the schedule filed by the companies mak- 
ing increases of an average of about 14 
percent. 


Nebraska Commission Bill Vetoed 


Governor Bryan has vetoed the bill 
passed by the Nebraska legislature estab- 
lishing a state compensation commission 
of three members at $3,000 a year each, 
with necessary clerical help. Appeals 





Mutual Liability. It was also announced 
that the permissible loss ratio for 1930 
was 59% percent. A. R. Lawrence, 
chairman and manager of the bureau, 
presided. 


} 


Southard Bureau Manager 


The Compensation Rating & Inspec- | 
tion Bureau of North Carolina was or- | 
ganized last week at a session of Com- | 


| decided on the 


from it were to have been taken direct 
to the courts, but appeals were to be 
record made before the 
commission, the courts being deprived of 
their present right to have these heard 


without regard to the findings of the’ 
commission on the facts. 
The governor said there were many 


conflicting provisions which would pre- 
vent the proper protection of the interest 
of wage earners, stressing particularly the 





Experienced casualty underwriter fat 
and accident and health; must be 
mathematical details of business; 
aged about 
company experience, for position as 
ualty division midwestern multiple li 
age, education, 
available. Address T-55, The 





WANTED 


familiar with rating plans, technical and 
must be accurate and quick at figures, 
30, preferably college graduate, 


full details of experience and salary expected 
National Underwriter. 


niliar all casualty lines except surety 


with some Bureau as well as 
assistant to chief underwriter cas- 
ne casualty company. In reply give 


and when 
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FOR THE UP TO THE MINUTE AGENT 





ORDER YOUR NEXT SUPPLY » 


Any 
Design 


BETTER 
QUALITY - PRICE 
SERVICE AND ADHESIVE 


Any 
Shape 


CO., 412 ORLEANS ST., CHICAGO 
UNDERWRITER, CHICAGO 


>. * + & 22222 eee Feet 
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requirement that appeals be tried only 
on the record. The governor objected 
also because it would require impeach- 


ment proceedings to remove a member 
of the commission, and said it was an 
attempt on the part of the legislature to 
set up an executive department without 
following the procedure outlined in the 
constitution. 


The 
Personal. 
Appeal 


New Texas Laws 
: E AUSTIN, TEX., May 27.— The 
You can advertise shaving soap Texas legislature has passed a number 
to advantage because most men of bills relative to workmen’s compen- 
are acquainted with whiskers and sation insurance. The industrial acci- 
the methods of doing away with dent board was given power to examine 





them. | employers, to enforce its orders of con- 
Nobody really wants to be fat, | tempt and prevent unethical legal prac- 
(as the writer well knows) so tices. One measure provides a method 


many take the advice to reach 
for a smoke instead of a sweet. 


of collecting compensation for employes 
| residing in Texas and injured in other 


These are personal things, and | states. Two other bills extend privi- 
hit us close to home, showing leges of compensation insurance to long- 
how strong the appeal to some- |} shoremen. Procedure for court of re 
thing which affects us closely. | view of awards of the industrial board 
Mone seriously, but as truly per- has been set up. Another measure pro- 


| vides for the awarding of compensation 
insurance to minors injured while en- 
gaged in hazardous or other prohibited 
occupations without relieving the em- 
ployer of liability. District clerks are 
also required to notify the industrial ac- 
cident board within 20 days of all ap- 
peals against decisions. 


sonal, health and accident insur- 
ance has its appeal to the man 
whose general line you'd like to 
write. 


It's the entering wedge. 


MAIL COUPON 


INTER-OCEAN CASUALTY 
COMPANY 









Virginia Compensation Figures 





RICHMOND, May 27.—Close_ to 
Executive Office $400,000 is expected to be paid in 
CINCINNATI-OHIO awards by the Virginia industrial com- 


mission on fatal accidents in 1930. 


A 


Inter-Ocean Casualty Co., Awards so far for deaths last year_have 
| '2th Fleer American Bidg., Cineinnati, Ohle. reached $375,541, according to F. P. 

We are interested in hearing what you have to Evans, statistician of the commission. 
ae | In 1930, 197 deaths from industrial 
| a ee 2 Re Ee | accidents in Virginia were reported, 
| }| against 184 in 1929. The amount of com- 
{ EE SOvesenrssn useeseensonngeeneneseessP sees pensation awarded for fatalities in 1929 
j cry ee ila ida i N.U.9 | totaled $379,105. Fatal accidents in coal 


mining and manufacturing industries de- 
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Young college man now employed, 6 years’ 
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1W utor e field) men wanted for | | with progressive stock company that wishes 

we and lil inois territory by Michigan |] to revise its underwriting department or 
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bones nong agents. Reply with references. Salary secondary. Strictly con 

full details and salary expected. Address | | fidential. Address T-60, The National Un- 
T-57, The National Underwriter. f || derwriter. 
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Services of a Practical Metropolitan Accident | 
and Health Developer as Branch Manager re- 

quired by $22,000,000 Middle-Western Casualty 
Company. Only men with successful experience 

and clean record need apply. Give full partic- | 
Replies confidential. Box T-53, The 
National Underwriter. 


ulars. 
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creased last year, but increased in other 
industrial groups. 


Colorado Law Signed 


Gov. W. H. Adams of Colorado has 
signed the bill which amends the work- 
men’s compensation act, providing a 
penalty of 50 percent of benefits where 
an employer subject to the act fails to 
comply by declaration or by insuring. 
It provides that an award shall have 
the effect of a judgment in the district 
court. 


Covers in Interstate Commerce 
LINCOLN, NEB., May 27.—In 


absence of federal legislation, says 
Nebraska supreme court in Claus vs 
Devere, the compensation law of Ne- 
braska applies to persons injured while 
engaged in interstate commerce, when 
the point of origin was within the state. 
Devere was a caretaker in charge of a 
carload of poultry en route to New York 
from Nebraska. This is the first time 
the point has ever been raised in the 
Nebraska courts. 


the 
the 


Goes with Commonwealth 


Smith, who has been cashier of 
Commercial Casualty since 1925 and 
held various other positions with 
the company at the home office in New- 
ark, for the past 18 years, has resigned, 
effective June 1, and has been appointed 
cashier and treasurer at the home office 
of the Commonwealth Casualty in Phil- 
adelphia. 


Boost Edson’s Candidacy 


The Accident & Health Managers 
Club of Chicago held a special meeting 
Wednesday with the newly elected 
president, W. G. Miller of the Pacific 
Mutual Life, presiding, to arrange for 
an adequate representation of the club 
at the annual meeting of the National 
Association of Accident & Health Man- 
agers in Detroit next week. Further 
steps were also taken to promote the 
movement launched at the last meeting 
for presentation of the name of L. D. 
Edson, manager accident and health de- 
partment Zurich, for the presidency of 
the National Association. He is now 
first vice-president. 


R. K. 
the 
has 


Travelers Adjusters Transferred 

Effective June 7, J. F. 
juster for the Travelers at its Memphis 
branch, will be transferred to Seattle 
with jurisdiction over claim settlements 
in Washington, Montana, Idaho and a 
section of British Columbia. He will 
be succeeded at Memphis by D. W. 
James. 


Hagen, ad- 


Rose Is Boston Manager 


George G. Rose has been appointed 
resident manager of the United Casualty 
of Westfield, Mass. at Boston. For the 
past four years he has been chief claim 
adjuster at the home office. He will de- 
vote his entire time to developing the 
accident and health business in the 
Greater Boston territory. He was an 
agent for the company for several years 
before entering the claim department. 


Bankers Indemnity a Member 
The Bankers Indemnity of Newark 
has been elected a member of the Bu- 
reau of Personal Accident & Health Un- 
derwriters which comprises in its mem- 
bership 60 leading casualty and life com- 
panies. 


Carmick with Guardian Casualty 


E. S. Carmick has been elected resi- 


dent vice-president of the Guardian 
Casualty of Buffalo in charge of its 


bond department in New York City. 


Accident Notes 


The Income Guaranty has been li- 
censed in Ohio. 
Kansas City offices of the Interstate 


Business Men’s Accident have been estab- 
lished in the Dwight building, with Rob- 
ert Hill in charge. 





PREPARE 
for the 


SPRING PUSH 


HE best months to sell 

insurance 
Now is the 
time to plan the spring 
campaign, work out the 
details and line up with a 


automobile 
are at hand. 


proven automobile company 
such as the BELT CAS- 
UALTY. 


BELT 
complete automobile insur- 
Its high quality poli- 
cies give complete protec- 


The specializes in 


ance, 


tion at an astounding low 
rate. Its nation-wide serv- 
ice affords prompt service 
to its policyholders any- 
where, anytime. 

Prepare for the Spring 
Push. Investigate the estab- 
lished BELT proposition 
thoroughly. Write C. M. 


Nichols for information. 


BELT CASUALTY 
COMPANY 


Affiliate? with Belt Fire Insurance Co. 


Home Office 
4750 Sheridan Road Chicago, Illinois 


cena cnicwem 


WINZER & CO. 


CERTIFIED PLBLIC ACCOUNTANTS 
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29 S. La Salle Street 
CHICAGO 








CASUALTY ATTORNEY 
Casualty insurance companies, can you use 
services of trial lawyer or claims adjuster 
with ten years successful trial experience in 
all courts in Chicago on monthly retainer or 
any equitable fee arrangement? Have rep- 
resented many automobile and other casualty 
companies. Address T-9, care The National 
Underwriter. 
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Two Companies Will Merge 


Commonwealth Casualty and American 
Mine Owners Casualty Are to Com- 
bine—Resources to Be Increased 


Stockholders of the Commonwealth 
Casualty of Philadelphia and the Amer- 
ican Mine Owners Casualty of Hunt- 
ington, Pa., met Wednesday of this 
week and voted on a consolidation plan. 
Carl M. Hansen and his associates own 
the stock control of both companies. 
With the merger worked out the capital 
of the consolidated company will be 
$500,000, surplus $1,100,000 and assets 
$6,350,000. Mr. Hansen is president of 
the International Reinsurance and he 





and his associates some weeks ago got | 


control of the two Pennsylvania com- 
panies. On Mar. 20 the International 
Reinsurance reinsured about 50 percent 
of the business of the Commonwealth 
Casualty, the premium reserve affected 
being $1,000,000. 

It is now agreed that $250,000 addi- 
tional capital and $500,000 additional 
surplus will be paid in making capital 


$750,000 and surplus $1,600,000. Before 


the close of the year it is expected that | 


additional funds be paid in to bring the | 


capital up to $1,000,000 and the surplus 
to $2,000,000, A. M. Greenfield has been 
the controlling factor in the Common- 
wealth Casualty and sold Mr. Hansen 
100,000 shares of stock, being two-thirds. 
On May 5 the International Reinsurance 
took over all the liability of the Com- 
monwealth as of Jan. 1. 


Work on New Hartford Steam 
Boiler Home Office Starts 


The home office of the Hartford 
Steam Boiler is now quartered in tem- 
porary space in the Hartford National 


Bank & Trust Co. building, 36 Pearl 
street, having been moved from its old 
building, which is now in process of 
demolition. A handsome new home of- 
fice structure is to go up on the site of 
the old building at 56 Prospect avenue. 
It is to be constructed of granite and 
limestone and will be completed in about 
a year. It will be three stories, of class- 
ical design, adapted, however, to .the 
uses of a modern office building. C. J. 
Malmfeldt is the architect. 


Syme Heads Petersburg 


Bernard C. Syme has been elected 
president of the Petersburg Fire, suc- 
ceeding S. W. Zimmer, who died re- 
cently from the effects of injuries suf- 
fered in an automobile accident. Mr. 
Syme is a well known attorney of 
Petersburg and for some years has been 
one of the leaders of the bar of that 


| 
| 
| 
| 





city. No one was named to succeed 
him as vice-president of the Petersburg. 
Rk. W. Prichard, Jr., remains as secre- 
tary and manager and Lewis Madison 
as assistant secretary and assistant man- 
ager. 


Reorganizing Fidelity Union 


Joseph Macknew of the Metropolitan 
Casualty and Commercial Casualty 
branch at San Francisco has been trans- 
ferred to the Dallas office to reorganize 
the burglary and bond departments of 
the old Fidelity Union Casualty, which 
was taken over by the Firemen’s group. 
The business will be revamped. The 
Fidelity Union Fire and Fidelity Union 
Casualty were merged under the name 
of the Fidelity Union Insurance Com- 
pany, carrying on all former activities. 


Takes Over Lone Star Lloyds 


The Lloyds America of San Antonio, 
ex., has taken over the Lone Star 
Lloyds of Waco. Insurance Commis- 
sioner ‘Tarver in a statement declares 


that the Waco concern has been unable 
to increase its guarantee fund to the 


Insurance Listed 
in Ward Catalog 


(CONTINUED FROM PAGE 37) 


this business, and the purpose of offer- 
ing the policies is to extend their cus- 
tomer service to include accident insur- 
ance because of the absolute need for 
this protection developed by the con- 
stantly increasing number of traffic ac- 
cidents. 

“The Federal is the leading company 
issuing travel accident policies, and has 
issued millions of these policies to read- 
ers of leading newspapers from coast to 
coast. Nearly $5,000,000 in claims has 
been paid to newspaper readers and 
their beneficiaries during the past six 
years, and it is the experience of the 
Federal that the distribution of these 
low cost accident policies, has in thou- 
sands of cases provided ready money 
for families in distress, and served to 
create a demand for all other forms of 
life and accident and health policies.” 


Employers to Have Branch 


KANSAS CITY, MO., May 27.— 
The Employers, formerly in the R. B. 


| Jones agency, is eventually to have a 


branch office here. E. Moore, formerly 
with the Union Indemnity at Omaha, 
has been appointed district supervisor 
for Kansas and western Missouri. 


H,. 8S. Baird, Newark, has received a 
gold watch from the Fidelity & Casualty 
in recognition of his 30 years of service. 











minimum required under the new Lloyds 
law. The Lloyds America has a guar- 
antee fund surplus in admitted assets of 
$625,481. 


Hagge Heads Wausau Company 


H. J. Hagge, formerly vice-president, 
has been elected president and general 
manager of the Employers Mutual Lia- 
bility, Wausau, Wis. M. P. McCul- 
lough, former president, was elected 
chairman of the board. W. W. Vincent 
of Kenosha, was elected as vice-presi 
dent. EF. W. Braun becomes manager of 
accident prevention. Other officers were 
re-elected, 


Quits British Columbia 


Che Occidental Indemnity has ceased 
to transact business in the province of 


Itritish Columbia, and its outstanding 
contracts have been reinsured with the 
lireman’s Fund Indemnity. 


New Cincinnati Mutual 


The Tower Mutual of Cincinnati has 
been incorporated by Joseph E. Black- 
well and others to write liability, dis- 
ability, automobile, steam boiler, use and 
occupancy and other kinds of insurance. 


The Indemnity of North America has 
entered the forgery, 
Canada 


bond business in 


Foreign Offices 
Much Concerned 


(CONTINUED FROM PAGE 37) 


business offers so many opportunities 
for expansion, appealed to offices here 
in the halcyon days. 

The one big British group in the 
United States that has assumed formid- 
able proportions that kept out of the 
casualty business is the North British 
& Mercantile. The North British owns 


the Railway Passengers, a company 
of size and distinction. It is stated 
that Sir Arthur Worley, home office 


managing director, has been opposed to 
any attempt to develop casualty busi- 
ness in the United States. Undoubtedly 
the North British has felt the casualty 
pressure and some of its people in the 
United States have urged the home of- 
fice to enter the Railway Passengers 
inasmuch as that company does a fine 
business in Canada. 


With the present situation in the 
United States, especially as to work- 
men’s compensation and automobile 


business, together with the sharp decline 
in security values, it is not likely that 
the North British & Mercantile head 
office management is any more optimis- 
tic as to the future across the water. 
United States Manager C. F. Shallcross 
is due to arrive in London next month. 
Sir Arthur may discuss the question of 
entering the Railway Passengers in the 
United States with Mr. Shallcross. In 
Canada the company writes accident, 
burglary, automobile, surety and plate 
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glass. If the North British does enter 
the casualty field in the United States it 
can be taken for granted that it will 
do so on a very conservative basis and 
will not start the ball rolling until it 
is certain of its footing. 


Annual Casualty Exhibit 


Shows a Gloomy Picture 
(CONTINUED FROM PAGE 37) 
ume of $1,114,834, or 20.1 percent. 

In miscellaneous there was a loss of 
$173,982 on an earned premium volume 
of $2,217,554, or 7.9 percent loss as com- 
pared to a gain of $15,073 in 1929 on a 
premium volume of $221,259, or a 6.8 


percent gain. 
Year’s Figures by Lines 

The year's figures by lines of business 
are: 

Los 
y” 

Prems Und. I Gain 

Karned or Gain 
Accident $8,502,331 1,411,531 7 
Health 18,365,014 175,628 0 
Auto Liab 166,026,690 13,917,057 S.4 
Other Liab 5, L117, 861 2,269,959 1.1 
Compensa 

tion ... 143,196,030 18,269,748 12.8 
Fidelity $1,905,446 149,657 9.4 
Suret 1,243,29 11,981,965 1.4 
Plate Gla 11.193.601 142 0 ] 
Burglary 2,044,438 906,092 9.1 
Steam 1 i ! 6,999.59 is4 0.1 
En ® Mach R7.A2A TER.R19 19.4 
Auto P. D 55,606,155 +2,862,743 +5.2 
suto Coll 1,659,580 l rood 1.9 
Other I. D. & 

Coll 756.860 $26,238 15.5 
Credit 2,717,049 786,455 29.0 
Sprinkler 1,112,109 130,54 11.8 
Mis« 2,217,554 173,982 7.9 

Total 642,631,243 41,548,348 6.5 

+ Underwriting gain 

The incurred loss ratio by classes, 


exclusive of claim expenses, is given as 


follows: Accident, 50 percent; health, 
58.8; auto liability, 60.2; other lability, 
37.8; compensation, 68.9; fidelity, 54.5; 


surety, 62.6; plate glass, 40.4; burglary, 
38.4; steam boiler, 15.9; engine and ma- 
chinery, 20.5; auto property 
$3.6; auto collision, 54.7; other property 
damage and collision, 37; credit, 77.2; 
sprinkler, 33.2; miscellaneous, 
erage, 65.9. 


damage, 


68.2; av- 


E. J. Brink Appointed 


E. J. Brink, former manager burglary 
department New Century Casualty in 
Chicago,, who resigned recently, has 
been appointed assistant to Manager L. 
C. Schofield of the western division of- 
fice of Lloyds Casualty in the Insurance 
Exchange, Chicago. Mr. Brink has had 
23 years’ experience with a number of 
leading companies in home office and 
field, and also in general agency work. 


Gallagher Named Assistant Manager 


E. J. Gallagher, who has been a cas- 
ualty field assistant for the Travelers 
with headquarters in Houston, Tex., 
since 1929, has been promoted to as- 
sistant casualty manager. Mr. Gallagher 
previously was with the Dallas branch. 

















PLATE GLASS 


STANDARD FORM 
EXCESS FORM 


(50/50) 


JOSEPH A. BURKART 
PRESIDENT 








FULL COVERAGE AUTOMOBILE - - - 









Ag 


eM, 


WASHINGTON,D.C. 


AGENTS WANTED IN DISTRICT OF COLUMBIA, VIRGINIA, NORTH CAROLINA, SOUTH CAROLINA, GEORGIA 


WORKMEN’S COMPENSATION 


FIRE 
TORNADO 


SPENCER B. CURRY 
VICE PRESIDENT 
AND GENERAL MANAGER 




















es QW "'éjH_ 
\ 

‘ 

\ 

\ IVY 

N 

\ 


THIRTY-FIFTH YEAR 
NUMBER 22 


CLM 





val Underwr 


WQQAAAAaW 


CHICAGO, NEW YORK, CINCINN 


MKNNOOWW 


ATI AND SAN FRANCISCO, THURSDAY, MAY 28, 1931 


Office of Publication, 175 W. Jackson Boulevard, Chicago, Illinois 





TEXAS AGENTS 
NUMBER 


Texas Agents in Houston Meeting 
NEW OFFICERS ELECTED ars 


Attendance Good, 
Enthusiasm High 


More Than 420 Present, Showing 
Depression Did Not Cut 
Size of Crowd 


RECORD GAIN REPORTED 


Increase in Membership of 80 Is Larg- 
est Record by Any State 


Association 





The annual meeting of the Texas As- 
Insurance Agents opened 
in Houston May 21 with registration of 
than 420 insurance men. 
The meeting was one of the best ever 
held in the way of attendance and en- 
thusiasm, dispelling the idea that “Old 
Man Depression” would seriously affect 


sociation of 


more Texas 


the attendance. 

The meeting was called to order by 
A. D. Langham, president Houston In- 
surance Exchange, promptly at 10 a. m., 
and continued through a busy two-hour 
session. The meeting was welcomed by 
F. M. Law, president First National 
Bank. In behalf of the Houston In- 
surance Exchange, Craig Belk, past as- 
sociation president, extended the keys 
of the city. 

Mr. Belk outlined the history of the 
Houston exchange, which he said was 
organized 16 years ago and which has 
been very active every moment of the 











PRESIDENT 
A. D. Langham, Houston. 
VICE-PRESIDENT 
John K. Boyce, Amarillo. 
SECRETARY 
D. G. Foreman, Fort Worth. 
DIRECTORS 


C. H. Walton, Fort Worth, E. M. Polk, Corsicana, and C. L. Dun- 
can, Mt. Pleasant, one year; John K. Boyce, Amarillo, A. D, Langham, 
Houston, and Meredith Queen, Corpus Christi, two years; L. W. 
Gosling, San Antonio, J. K. Chiles, Jr., Austin, and Fred M. Burton, 


Galveston, three years. 


time since its inception. 

“Our membership today issues 85 
percent of the insurance in the city,” 
Mr. Belk said, “and these firms are of 
the highest type in the insurance world. 
We are not 100 percent in Houston be- 
cause there are some insurance con- 
cerns which do not abide by the codes 
set by our association.” Meredith 
Queen, Corpus Christi, responded. 


Members of Exchange 
Present Are Introduced 


Sam G. Raphael read the roster of 
the Houston Exchange, introducing each 
member present. These men were given 
a rousing cheer for their fine coopera- 
tion in making the 1931 meeting a most 
attractive one. Mr. Raphael’s added 
quips about each member were witty 
and handsomely received by the meet- 
ing. 

President 


Polk gave his address, 


which is presented in another column. 





- LANGHAM, Houston 
New President 











EK. M. POLK, Corsicana 
Retiring President 








The annual report of State Secretary 
D. G. Foreman met with hearty appro- 
val and was favorably commented on 
around convention headquarters. The 
work of Mr. Foreman on membership 
and finance won him a rising vote of 
appreciation. 

The association besides having all 
debts cleared for the past year shows 
enough of a balance on hand more than 
to carry the organization through the 
coming year. 

The roster has been augmented by 
some 80 new members in the last year, 
the largest gain made by any state in 
the country. 

When the five-year developinent plan 
of the National Association of Insur- 
ance Agents was inaugurated in 1927, 
Texas had 262 members. The year just 
closed reveals the startling increase to 
617 members and promises of others 
coming rapidly. 

(CONTINUED ON LAST PAGE) 





Group Sessions 
Prove Valuable 


Live Topics Facing Texas Agencies 
Are Presented in Round 
Table Discussions 


METHODS OF SOLICITING 


Collection Plans Used with Success 
Also Offered—George A. Adams 
of Bryan Presides 


The group round table discussions 
were a well attended and interesting 
feature of the meeting. Group A agents, 
or those writing less than $50,000 pre- 
miums, typical of the smaller towns al- 
though some from larger cities were 
present, met under the direction of 
George Adams, Bryan, Tex., who was 
ably assisted by H. B. Massey, Corsi- 
cana, and D. G. Foreman, association 
secretary. : 

From the outset the meeting was a 
live one and the selection of subjects 


was commendable. Not a phase of the 
local agency business was overlooked. 


Methods of Soliciting Are 
Discussed by Agents 


The first subject covered was modes 
of solicitation, opened by E. T. Arnett, 
Goose Creek. Mr. Arnett approached 
his subject from the negative angle, 

(CONTINUED ON PAGE 54) 








D. G., FOREMAN, Fort Worth 


Secretary 





Cc. L. DUNCAN, Mt. Pleasant 
Legislative Chairman 
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State Officials 
Are on Program 


Commissioners Tarver and Pope 
Give Interesting Talks Be- 
fore Texas Agents 


DEPUTY CARTER SPEAKS 


Chairman of State Insurance Board 
Takes Up Important Factors of 
New License Law 





W. A. board 


Texas insurance commissioners, opened 


Tarver, chairman, of 


the afternoon session Thursday with a 
review of the new agents license law, 
stating that “the good to be derived 
from this new piece of legislation will 
show in the calibre of future prospec- 
tive agents.” 

“The new bill will not take effect un- 
til about 90 days after the present ses- 
sion of the legislature closes and at 
that time the fruits of it will be real- 


ized by the insurance fraternity and 
their clients,” he said. 


Commissioner Tarver in 
Explanation of New Law 


“The first important qualification the 
new law requires is character. The 
type of insurance agent will naturally 
be placed on a much higher plane in 
this respect. A man who is planning 
on entering the business will be forced 
to pass a rigid character test before 
receiving a license, and will be com- 
pelled to live up to it after entering 
the business. 

“The second important thing to be 
considered is purpose and action. Un- 
less the applicant has a real and defi- 
nite purpose for entering the business 
and giving it the necessary care and 
attention it demands he will not be con- 
sidered as an agent. Through this care- 
fully thought out section of the bill part- 
time and side-line agents will be elim- 
inated. 

“The third qualification is good faith, 
and unless this can be established to the 
satisfaction of the commission issuing 


the licenses there is not a_ possible 
chance for an applicant to pass the 
board. The insincere and designing 
agent will thus be eliminated. 
Knowledge of Business 

Is Required Under Measure 

“The last and all-important feature 


of the bill is a thorough and compre- 
hensive knowledge of the business. Too 
many agents at present do not know 
their business and cause a large ma- 
jority of the trouble in the business. 
Before an applicant can receive his li- 
cense it will be necessary for him to 
have a pretty good knowledge of the 
functions of insurance. The good ac- 
complished through this section of the 
bill will be amazing.” 

Commissioner Tarver stated that he 
is in favor of the appointment by the 
state of a paid force of insurance ex- 
aminers. These state-employed men 
would be able to give a more complete 
and thorough examination than those 
doing the work at present. ‘They nat- 
urally would be unbiased and their re- 
sults dependable, he said, and this would 
provide a service which the insurance 
fraternity in general is entitled to. 

In closing, he said, the Texas asso- 
ciation should be highly commended for 
its complete and sincere cooperation 
with the state department. Members of 
the association cause less trouble to the 
department due to the competent men 
they appoint to represent them in in- 

(CONTINUED ON LAST PAGE) 








Reads Paper 








DOUGLAS MONTGOMERY 


Business associate of Fred M. Burton 
of Galveston and active in loeal board 
affairs there, who read Mr. Burton's ad- 
dress at Houston in his partner's absence, 





Polk Sees Agency 
Licensing Law as 
Outstanding Work 








The outstanding accomplishment of 
his administration is considered by 
President E. M. Polk of the Texas As- 
sociation of Insurance Agents to have 
been the enactment of the agency licens- 
ing law. “If our association,” he said, “had 
never done anything in the past of in- 
terest to the local agents, this recently 
enacted law should merit the admiration 
of all fair-thinking agents for our asso- 
ciation for years to come.” 

The Texas agents, Mr. Polk declared, 
now have the responsibility of proving 
themselves worthy of the protection of 
the licensing law by a close application 
to the business and complete service to 
customers. 

Mr. Polk reported with gratification 
that membership in the association had 
passed the 600 mark, which was the 
goal. He urged that members of the 
association take greater individual inter- 
est in the activities of the organization. 
All debts of the association are paid 
and it is in good financial condition, ac- 
cording to Mr. Polk. 


TEXAS AGENTS CONVENTION NUMBER 


Convention Interested i 
Dallas Association Plan 


51 





The splendid manner in which the 
Dallas Insurance Agents Association 
has progressed during the past few 
| months was a persistent topic of con- 
versation around the Houston meeting. 

The Dallas association is fast round- 
| ing into a fine organization and will in 
a few months’ time be one of the strong- 





est in the state. The untiring work of 

| President R. W. Thompson and his lieu- 
tenants Mabrey Seay, George Dexter, 
Harry Maxson, Arthur Simpson, E. M. 
Belcher and Tom Ellis, has begun to 
bear fruit and is attracting the coopera- 
tion of all Dallas agents. 


Dallas Agents Sign Combined 
Application and Pledge 


A new constitution has been drawn 
up and is agreed to by the agents, who 
sign a combined application and pledge. 
The committee arranged meetings on a 
small group plan, inviting seven or eight 
agents to meet with them and discuss 
the new organization. As these men 
were interested they joined until at this 
time there is but one large agency out 
of the fold. It is expected that this one 
will join very shortly. 

After the constitution had been drawn 
the committee met with branch office 
managers, general agents, special agents, 
direct company representatives and cas- 
ualty representatives, outlining their 
plan and enlisting the aid of all these 
men. 

The constitution with regard to the 
casualty companies has not been entirely 
ironed out, but the willingness of both 
interests to cooperate will in short time 
straighten out the difficulties encoun- 
tered. 

The members on joining the associa- 
tion have agreed to forget the past in 
Dallas and start anew with the idea of 
benefiting each other wherever possible. 


Form of Application and 
Agreement Being Used 





The application-agreement form states 
after a preamble that the agent has read 
and carefully studied the constitution, 
by-laws and rules of the Dallas associa- 
tion, and the membership pledge which 
follows, understands it and unreservedly 
commits himself to these principles; 
that he: “Agrees to abide by, observe 
and uphold the charter, constitution, by- 
laws, rules and regulations of the Dallas 
Insurance Agents Association as now 
jan hereafter made, and to endeavor to 
obtain compliance therewith by all other 








Many Resolutions Are Adopted 





A number of resolutions were adopted 


by the Texas association at Houston. | 
One expresses the dictum that since 
members of the association are com- 


mitted to the exclusive representation of 
stock companies, adjus:ment organiza- 
tions maintained and supported by stock 
carriers should not adjust for other than 
stock The 


carriers. members are re- 

quested to use their efforts to have 
the practice ended. 

Another resolution recognizes the 


good derived from exchanges, stating: 


Text of Resolution 
Relating to Exchanges 


“Be it resolved, that the various ex- 
changes in the state, whenever they 
have become aware of any condition or 
any change that would have a tendency 


to upbuild the business of the individual | 


agents of this state, that they request 
their individual executive committees to 
have this information placed in the 
hands of these agents, it being the de- 
sire of these various exchanges to give 
real service to the insurance public of 
this state and to the individual members 
of this association.” 


, A third resolution states that in the 
past few years a large number of spe- 
cial forms and special rates have been 
filed and accepted by the board of in- 
surance commissioners, and a large ma- 
| jority of the agents of the state have 
| not been notified of the filing of these 
| special rates and forms. By making 
| public these special rates and forms, 
| discrimination will be prevented, the 
agents hold. They conclude: 

| “Be it resolved, that this association 
go on record as requesting the board of 
insurance commissioners to furnish the 
secretary of the Texas Association of 
Insurance Agents as promptly as pos- 
sible, after filing a copy of any special 
form and any special filing of rates and 
that the secretary be instructed to fur- 
nish this information to all the members 
of this association.” 

| Appreciation for the careful and con- 
| siderate way in which Texas legislators 
Ee the more than 100 bills affect- 


ing insurance and insurance agents in 
the last session was voiced in another 
resolution. Still another resolution ex- 
pressed sympathy because of the death 
(CONTINUED ON LAST PAGE) 





members of the association, agents, bro- 
kers, employes or others under my juris- 
diction or control.” It goes on: 

“T further agree that my membership 
in this association is a privilege, de- 
pendent upon my observance of all by- 
laws, rules and regulations of the asso- 
ciation, and that it terminates upon my 
failure to observe and maintain same. 

“I pledge myself to always support 
right principles and oppose bad prac- 
tices in the business. 

“| further pledge myself to conduct 
my business on-an honorable and fair 
basis, make no false statements, nor any 
misrepresentation by omission of facts, 
inference or subterfuge. 

“IT will consider unethical the obtain- 
ing of business by commercial bribery, 
coercion or unfair influence. 

“I will adhere to a strict observance 
of all insurance laws relative to the con- 
duct of my business and will studiously 
avoid any practices which might cause 
the business adverse notoriety or dis- 
repute. 

“I will cooperate in every reasonable 
way with members of this association 
for the betterment of the insurance busi- 
ness, and its advancement to a still 
higher level of service.” 

Some Exceptions Made 
in Case of Casualty 


As tentatively worked out, the con- 
stitution is modified in the case of cas- 
ualty companies to permit them to have 
two general agencies or two regional 
agencies or one of each in Dallas. Local 
agents are privileged to place their busi- 
ness with any company they desire, pro- 
viding it is on the local agency scale. 

The constitution and by-laws provide: 

Territorial jurisdiction for fire, tor- 
nado, hail and allied lines, automobile 
fire and theft, casualty and allied lines, 
and surety on risks located in Dallas, 
Highland Park, University Park and in 
all additions or suburbs adjacent to 
Dallas, Highland Park and University 
Park in Dallas county, Tex., and simi- 
lar insurance originating in this de- 
scribed territory but located elsewhere 
in the state of Texas, so far as mem- 
bership and eligibility to membership 
is concerned, is within the hands of the 
association. 


Define Active and 
Associate Members 


Membership shall consist of active and 
associate members. Active membership 
is defined as a policy-writing agent or 
agency, countersigning policies, keeping 
agency records, making daily reports 
and monthly accounts and maintaining 
a regular office for the proper conduct 
of the insurance business. Associate 
membership shall be defined as a li- 
censed, full-time fire and/or casualty 
and/or surety solicitor whose principal 
occupation is the active solicitation from 
the general public. 

Associate members are privileged to 
attend meetings and participate in dis- 
cussions, but have no vote. They may 
be connected either with an active mem- 
ber’s office or with a branch office. 

\ number of classes are declared 


in- 
eligible. 
High Ideals Expressed 

in Statement of Objects 

Among expressed objects of the as- 
sociation are: By educational means to 


promote and protect the interest of the 
public and its members; inculcate 
rect principles and methods in the con- 
duct of the insurance business in its 
various branches, including fire, tornado, 
casualty, surety and all allied lines; ren- 
der its efforts in maintaining the tnsur- 
ance business on a high, moral and 
legal plane, that a high standard of 
integrity may exist amongst its mem- 
bers; assist in the enforcement of all 
insurance laws in this state 


cor- 
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SOUTHWESTERN ADJUSTMENT COMPANY 


Progressive = 


Santa Fe Terminal, 


DALLAS, TEXAS 


Modern = 





Prosperous 


HOUSTON 


—‘“Where Seventeen Railways Meet the Sea.” 
—an anual payroll of nearly 82 million dollars. 


—manufacturing products annually valued at 178 
million dollars. 











—largest spot cotton market in the world. 

—an ideal city for work and play. 

—a city of insurance agents who loyally support the 
National Association. 

—a city where a cordial welcome always awaits you. 


—a city you must visit some day. 


sesh 


The Houston insurance agencies listed below always 
extend a “regular Houston greeting” to visitors. 
Langham & Maillot Frank H. Hurley and 
Gulf Bldg. DeWitt A. Jones, 
Lea, Radford & Robinson _—_ Operating as Raphael Bros. 
Second Natl. Bank Bldg. § 301 Mason Building. 


Rice & Belk 
Chronicle Bldg. 











Commerce = Education 


Industry = 





Smith and Burton 
Papers Are Read 
Fine Impression Made by Views 


on Current Agency 
Matters 


CONVENTION IS CLOSED 


Open Discussion Is Followed by Com- 
mittee Reports and Election 
of Officers 





Two papers opened the Friday morn- 
ing session, the first by Dallas Smith 
being presented in another column. The 
second was by Fred M. Burton, Na- 
tional association councillor from Texas, 
who was unable to attend as he was en 
route to England to be with his father, 
who is ill. 

Mr. Burton’s business associate, Doug- 
las Montgomery of Galveston, read this 
paper. It was in part: 


Milwaukee Declaration 
Is Mentioned by Burton 


“You are all familiar with the Mil- 
waukee declaration—setting forth the 
theory that local agents owe allegiance 
to those companies which support 
agency principles. The Nashville meet- 
ing made that thought still clearer by 
the suggestion that local agents owe 
their premiums as well as their allegiance 
to those companies who support agency 
principles and the new membership re- 
sponsibility pledge, copy of which every 
member of our state association has re- 
cently received from National association 
headquarters, is a tangible proof that 
the National association is prepared and 
willing to help its members fight a win- 
ning battle to preserve their own busi- 
ness. A number of our leading local 
agents have already signed and sent in 
their pledge and my one request is that 
you do likewise, sending it to National 
association headquarters in New York. 

“What has this got to do with a Na- 
tional councillor, may be asked? As I 
view the situation, it is the duty—and 
pleasure—of these new officers to keep 
their own state association advised as 
closely as possible of what the National 
association is doing and in like manner 
to carry the problems of the state asso- 
ciation to the National association for 
assistance and possible solution when- 
ever these officers are charged so to do. 
If this work is to be done properly it 
will be no mean job—indeed a rather 
difficult one—and I ask your kind as- 
sistance, cooperation and constructive 
criticism, 

Closer Cooperation Is 

Possible Through Plan 


“The National association should and 
can be brought more closely into con- 
tact with the individual local agents all 
over the country by means of the Na- 
tional councillors, thus gradually elim- 
inating what has been perhaps a not un- 
natural feeling in the past on the part 
of some members of state associations— 
and others who would not join their 
state organizations—that they can get 
along well enough without the National 
association, or as one man recently put 
it to me, ‘I can run my insurance agency 
better without any National, state asso- 
ciation or even local exchange interfer- 
ence.’ 

“IT wondered, when he was talking, 
why he omitted the companies he rep- 
resented also. Of course such an opinion 
is foolish ignorance, but it is strange 
how blind some folks are to what is go- 
ing on around them, and when the op- 











portunity to cooperate is offered them 





Influential Agent 

















J. TURNEY Del Rio local 


agent and member house insurance 
Committee 


TERRELL, 








they seem to think they can play a lone 
game better. How can any local agent 
in Texas or elsewhere doubt the value 
to his agency business of his state and 
National association when he considers 
such outstanding victories won—only in 
the last few days—as the passage of our 
licensing bill in Texas and the appoint- 
ment of George D. Markham, local 
agent of St. Louis, as director of the 
United States Chamber of Commerce, 
which accomplishment was largely 
brought about through the unceasing co- 
ordinated efforts of the National Asso- 
ciation of Insurance Agents? 


Organized Efforts Are 
Seen As More Effective 


“Returning for a moment to the sub- 
ject of reciprocity, over 800 letters have 
been sent out from National association 
headquarters to manufacturers all over 
the country with the special object of 
ascertaining whether these concerns are 
carrying their insurance with stock com- 
panies through lecal agents. Think how 
futile your or my _ individual efforts 
would be—however well intended—to 
ascertain such information alone, and yet 
this is only one of the many things your 
National association is doing to help 
preserve your and my agency business. 

“On the other hand if any of you 
know that certain concerns in your town 
or elsewhere are not carrying their in- 
surance with stock companies through 
local agents, please inform the president 
of our state association and he will take 
steps to get in touch with the National 
association in an effort to bring about 
the proper and _ necessary’ changes. 
Think what far reaching effects on the 
local agency business throughout the 
country such action in every state will 
have. 

“Do you realize that if it had not 
been for the firm stand and splendid 
work done by men like ‘Gene Harring- 
ton, Clyde Smith, George Carter, and 
others, the casualty business which you 
and I are writing would undoubtedly 
have been on a very different plane so 
far as commissions are concerned today 
than is the actual case. 

“As I view the job, your national 
councillor can and should be the fellow 
to help the state association officers in 
their work, not in any way to try and 
take their place but in as far as lies in 
his power to bring information to them 
from the outside which will help 
strengthen the state association and 
through that body the local exchanges 
and boards and so in turn be helpful 
and useful to every legitimate local 


agent within the borders of his state.” 

The meeting was closed with the re- 
ports of the various committees and 
election of officers. 
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TEXAS AGENTS CONVENTION NUMBER 


53 








Sees Reciprocity 
As Public Service 


Discouragement of Mutualization 
Is Discouragement of Socialism, 
Speaker Says 


VIEW OF DALLAS SMITH 


When Individual Initiative Is De- 
stroyed, Roots of American Eco- 
nomic Structure Are Involved 


Dallas Smith, of Ellis-Smith & Co., 
Dallas, clarified some of the features 
involved in the principle of reciprocity, 
which is being widely espoused and 
agitated by the local agents, in his ad- 
dress at the annual convention of the 
Texas Association of Insurance Agents 
at Houston. 

“Reciprocity,” Mr. Smith defined the 
term, “means simply to represent those 
companies which support the principles 
and practices for which we stand, if 
those principles and practices be right; 
to be loyal to those who are loyal to 
us; to have confidence in those who have 
confidence in us and to patronize those 
who patronize us.” : } 

Mr. Smith declared that in crusading 
for the stock insurance principle as 
opposed to the mutual principle, the 
agents are resisting communistic and 
socialistic tendencies, thus serving the 
public in a broad sense. 


Striking at Roots of 
The American Structure 


Since American business is founded 
on individualism, branch office or mutual 
companies, according to Mr. Smith, “by 
tending to destroy individual initiative, 
are hitting at the roots of the American 
economic structure.” 

Mr. Smith said that agents do not or 
should not patronize those stock com- 
panies which operate a Lloyds or a 
mutual under the same management, or 
accept policies in a Lloyds or the mu- 
tuals at cut rates, reinsuring the lia- 
bility. Neither should the agents pat- 
ronize those companies which attempt 
to “tie up all the business of loan in- 
stitutions and write it over the heads of 
agents.” 

Reciprocity does not imply force or 
boycott, he said. “Those insurance com- 
panies, however,” he said, “that conduct 
their business other than along correct 
lines are doing so after due and de- 
liberate thought and with full knowledge 
of the consequences which might fol- 
low. They are, for the most part, ap- 
pealing to that portion of the American 
public which is either ignorant or un- 
informed or which is opposed to Ameri- 
can business principles. In our relation- 
ship with those companies we are justi- 
fied in using any honorable means to 
break down and destroy their iniquitous 
operation.” 


Reciprocity Should Not 
Be Used as a Bribe 


Mr. Smith warned against practicing 
reciprocity as a bribe to secure business. 

“We should not be denied the right 
to make a fair return on invested capital 
and individual effort,” he declared. “Any 
other business which denies us this right 
is undoubtedly living in a glass house 
and throwing stones. What would be 
the reaction, if we were to agitate mu- 
tualizing a mercantile or manufacturing 
business? One large corporation, in 
answer to inquiries from the National 
association as to what kind of insurance 
was carried, replied, ‘We buy stock in- 
surance, because we are a stock com- 
pany ourselves.’ ”’ 

The agents, in opposing mutualization, 





are discouraging governmental interfer- 
ence in private business, which is the 
consequence of mutualization, he said. 
The agent, he declared, should discour- 
age the entrance of government into 
other forms of business, on the theory 
that when the bars are let down in one 
direction, it encourages the entrance into 
every other form of business. 

In dealing with those firms which 
patronize mutual companies, Mr. Smith 
said that the agent should use the edu- 
cational approach, rather than the big 
stick. Those firms which place their in- 
surance with mutuals, he said, are igno- 
rant, not vicious. The public should be 
informed of the ethical standards of in- 
surance and should be taught to believe 
that the business is entitled to a fair 
profit. 


R. L. Gartner of the Allen-Gartner 
agency missed his first convention in a 
number of years, due to illness. He is 
convalescing at Kerrville, Tex., after a 
severe breakdown. He was a director 
of the Houston Exchange and resigned 
due to his health. 





The rejuvenated Dallas Exchange sent 
quite a delegation to the Houston gath- 
ering. The “diplomats” in the Dallas 
contingent were Mabry Seay, R. W. 
Thompson, Dallas Smith, Harry Maxson 
and W. W. Wilson. They were accom- 
panied by their wives. 








Around Convention Quarters 





By R. J. McGEHEAN 


The America Fore companies were 
well represented at the Texas meeting. 
Southwestern Manager O. D. Grover, 
America Fore, and Tillou Forbes, south- 
western resident manager Fidelity & 
Casualty, were much in evidence at all 
sessions, giving out information to their 
assembled agents. 

* * * 

Craig Belk, at one of the business ses- 
sions, called attention to the fact that 
three charter members of the state as- 
sociation were present. These men who 
attended the first meeting at Waco in 
1898 were introduced and given a rous- 
ing reception. They were E. M. Polk of 
Corsicana, J. W. Painter of Houston and 
W. L. Stiles of San Antonio. 

6 +s 

During the Friday meeting a cable 
was sent Fred M. Burton, national coun- 
cillor, who is en route to England. Long 
an active figure in the state and na- 
tional work, he was forced to make a 
hasty trip to his native heath, due to 
the illness of his father, who is past 90. 

* * * 

The famous “Texas cap” of J. M. 
Massay of Greenville was in evidence as 
usual at the gathering. Special legisla- 
tion was passed in the association some 





years ago permitting the wearing of the 
now famed cap to every state meeting. 
A little worse for wear it seems good 
for another ten years. 

* * * 

Commissioner Tarver, though still on 
crutches, is fast getting back to normal. 
During an exciting moment in his ad- 
dress, he apparently forgot that his leg 
was supposed to be out of kilter. 

* * * 

Kemp S. Dargan of Cravens, Dargan 
& Co. attended several sessions, the din- 
ner dance and assisted in extending 
Houston’s warm welcome. 

2 


A. F. Pillet, though slightly under the 
weather, managed to attend several red 
hot sessions of the meeting. He was 
accompanied by several special agents. 

* * * 

The retiring beard of directors of the 
Texas association met Wednesday morn- 
ing and reviewed the year.. Preparations 
were made to turn over to the incoming 
board all matters not completed. 

es 3 

Ss. G. Raphael, vice-president Houston 
Exchange, was busily engaged arrang- 
ing golf foursomes during the off hours 
of the meeting. 






























AGE — SIZE — STRENGTH 


—twenty-eight years of 


continuous success. 


—leads all companies in 
Texas premium income. 


—the largest fire insurance 
company domiciled in 


the South. 


[CASH CAPITAL - - 
Over One Thousand 


Texas Local Agents 


Now Being Served. 


May We Serve You? 


ic Insurance Company 


DALLAS, TEXAS 


I. JALONICK, Chairman of Board 


“TEXAS’ OLDEST, LARGEST, STRONGEST AND MOST 
POPULAR STOCK FIRE INSURANCE COMPANY.” 


- $2,000,000] 


A. F. PILLET, President 














“There's only a few of us left’ 





WESTERN NATIONAL FIRE 
INSURANCE COMPANY 
SAN ANTONIO 


TEXAS 
OFFICERS 
HARRY H. ROGERS — IKE S. KAMPMANN 


President Treasuret 


THEO. M. WEBB JAS. J. JOHNSON 
Vice-President Assistant Treasurer 
EUGENE BRANSHAW M. C. HEUERMAN 


Secretary Assistant Secretary 


“TEXAS FIRST’ 





One of the Few—A Real Texas Company 
































Large enough to be good, 
| And as good as the largest 


An intimate and helpful service to its field agencies 
from Home Office and Agency Managers covering 
Texas. 


| Ask for details of “D. M. C.” Plan. 


The Alamo Plan that has made “prospects” Alamo 
| Policyholders. 


lamo Life 


Insurance Company 


Sf Texas ® 
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66¢* ASUALTY Insurance” by C. A. Kulp covers in a single vol- 

ume a general description of this important and rapidly 
growing field, a large part of the book being devoted to workmen’s 
compensation and employer’s liability insurance. Single copy $6. 
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(CONTINUED FROM PAGE 50) 
showing mistakes he made instead of 


! . . . 
his accomplishments. He has been in 


the local agency business for some time 
but left most of the outside work to 
his erstwhile partner, who suddenly sold 
out and established an agency of his 
own. 

Mr. Arnett at that time realized that 
he would have to do all the contacting 
and due to his inattention to this in the 
past was rather sorely up against it. 
After endeavoring to handle the busi- 
ness along direct mail lines he set out 
on what he termed as the only suc- 
cessful method of solicitation, that of 
personal contacting. At first there were 
a number of smaller contacts overlooked 
which Mr. Arnett learned later were of 
extreme value. These smaller contacts 
brought him to a realization that the 
business is not always accessible from 
the man highest up in the business. At 
present Mr. Arnett presents his business 
proposals to all those who might have 
an interest in placing the particular line 
he is after, often enlisting the aid of 
a bookkeeper or stenographer. 


Influence of Civic Work 
Taken Up by Kelly 


The idea of business development 
through the aid of city life and club 
work was presented by M. C. Kelly, 
Lockhart. On first entering this field 
he found that he was devoting a great 
deal of time to civic work while his 
competitors were busily engaged in get- 
ting business. 

“The blending of civic work with in- 
surance can be successfully worked out,” 
Mr. Kelly said, “but there is no set form 
of procedure.” The contacts obtained 
in this manner are valuable but the 
agent ofttimes is a bit backward in ask- 
ing for the business he is truly entitled 
to because of the sense of fraternalism 
which is cultivated through public work. 

J. McDonald, Jr., of Houston pointed 
out that the follow-up of building per- 
mits and other public information is 
valuable in large cities. He pointed 
out that large agencies lose sight of 
these services in their quest for larger 
business. To a smaller agency this is 
a fine field to follow and has proved 
very lucrative to Mr. McDonald. 


Pooling System Employed 
in Galveston Is Explained 


Jacob Singer, Galveston, told of the 
interesting way in which municipal busi- 
ness in that city is handled by the local 
exchange. Galveston is 100 percent a 
local exchange town, all members being 
in the organizations The municipal 
business is all pooled by the agents and 
the premiums equally divided. This has 
made a fine impression on the city of- 
ficials and has kept the city business 
equally divided among _ tax-paying 
agents. 

Following Mr. Singer, George Adams 
of Bryan presented an advertising plan 
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that has proved successful in attracting 
business. Direct mail is used princi- 
pally and local events are followed up 
immediately. In case of an accident 
Mr. Adams broadcasts letters on liabil- 
ity insurance. These letters are also 
sent after a fire, theft or unusual hap- 
pening which illustrates the need for 
additional insurance. The plan has 
proved extremely successful and has 
more than paid for the expenditure it 
requires. The need for attractive win- 
dow displays, comfortable and clean ojf- 
fices and a thorough knowledge of the 
business were other necessities stressed 
by Mr. Adams. 


Various Collection Plans Are 
Taken Up in Meeting 


The subject of collections proved quite 
a problem to the assembled agents. ‘At 
present this is the most important 
branch of the insurance business and 
all of the insurance fraternity are giv- 
ing it the greatest amount of considera- 
tion,’ Mr. Adams said. “The condition 
of some agents is indeed serious and 
unless extreme care is exercised they 
will be confronted with complete an- 
nihilation.” This statement — started 
things. 

The first man heard was W. D. Arden 
of Ennis, Tex. “Timidity is the great- 
est folly of the local agent,” he de- 
clared. “They just don’t have nerve 
enough to ask for what is rightfully 
theirs. Establish the idea in the minds 
of clients that you are fair but firm in 
your collection plan. It works and is 
working in my agency.” 

Mr. Arden whenever possible delivers 
policies personally and usually collects 
the premium. In other cases a letter 
with bill attached is sent the assured, 
the letter asking if the policy has been 
read and is satisfactory. The prompt 
payment of the premium is urged on 
the bill and is usually responded to 
with a check. 


Personal Delivery of Policy 
Recommended by Wilson 


W. W. Wilson of Dallas, was called 
on and explained his plain of collect- 
ing. He stated that he thought his 
agency the best in Dallas from a col- 
lection standpoint. He too believes in 
personally delivering policies when is- 
sued. In handling past due accounts 
the following plan is pursued: A bill is 
first sent reminding that the account is 
past due. This if not answered is fol- 
lowed with a folder which is entitled 
“That Reminds Me.” Opening the 
folder the sentence continues “I want 
to pay the Perry agency for the pre- 
mium on my policies” and concludes on 
the last page with the items which are 
due. 

This little novelty according to Mr. 
Wilson is highly effective. In event 
that this is not successful Mr. Wilson 
uses a series of form letters grading up 
in severity of expression. It is an in- 
variable custom of this agency to write 
a letter of thanks to each client on 
payment of a premium. 

The procedure of August Brock- 
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schmidt at Brenham, Tex., offhanded ap- 


pears to be severe. This agent refuses 
to carry a client beyond a limited time. 
“They either pay me or have their poli- 
cies cancelled,” he said. Other plans 
of collection were presented by W. 
Malone of Orange and E. J. Bundy of 
El Campo, Tex. 

Underwriting on the part of the local 
agent was discussed next, principally 
from the standpoint of over-insurance. 
This difficulty experienced by some 
agents is probably attributed to the lack 
ot knowledge of the client. 


Standard Inventory Form 
Is Advanced As Desirable 


[he consensus was that if agents 
would use some standard form of in- 
ventory for risks on which they are fig- 
uring the actual values of insurable 
property would be apparent and the evil 
of over-insurance eliminated. 

On the subject of mutual, reciprocal 
and Lloyds’ competition A. G. Seligman 
of Fort Worth offered the suggestion 
that agents use the material published 
in trade journals on defunct organiza- 
tions of this type. He also called at- 
tention to charts sent out by fire com- 
panies which contain large lists of mu- 
tuals that have failed. These are avail- 
able to all agents but often are over- 
looked as possible measures in meeting 
competition. 

The meeting was brought to a rather 
abrupt close due to limited time, with 
a constructive talk on local exchanges 
by J. D. Seiders of Taylor. In com- 
bating all the evils of the insurance 
business, Mr. Seiders maintained, noth- 
ing would be more effective than organ- 
ization. His idea is that in towns too 
small to have an exchange, agents 
should affiliate with the nearest ex- 
change. The associations have been 
gradually accomplishing the things 
which they have set out and complete 
organization would soon have the local 
agency business on the high plane which 
it deserves, he believes. 

Present at the meeting were four 
women local agents. They did not par- 
ticipate a great deal in the meeting but 
their attention r--nifested the interest 
they take in association work. Those 
present were Mrs. J. G. Worral of 


Houston, Mrs. Lawrence of Farmers- 
ville, Mrs. Miller of the Massey & 
Miller agency, Greenville, Tex., and 


Miss Margaret Bonner of Houston. 


Coleman Sees Insurance 
Cheapened by Slack Methods 


F. M. Coleman of San Antonio, chair- 
man of the discussion group B, com- 
posed of agents writing over $50,000 of 
premiums yearly, said agents are cheap- 
ening the insurance business by not put- 
ting their collection system on a busi- 
ness basis. He said agents must look 
at this matter from the standpoint of 
efficiency and also that they must realize 
that the public attitude toward insurance 
may be affected to some extent by the 
way in which agents handle their finan- 
cial affairs. 

Mr. Coleman said the public attaches 
greater value to a product when the 
seller requires a definite method of pay- 
ment and is not content with a hap- 
hazard one. He said he is confident the 


business is being cheapened because 
many agents are not more exacting in 
the matter of collections by insisting 


that insurance be paid for as quickly as 
other products. He said, too, the collec- 
tion problem is a vital one in insurance 
because most agents can sell and place 





business but many of them are wasteful 
and careless in handling money. 


Other Agents Contribute 

Views on This Problem 

H. C. Robertson, Jr., Houston, told 
how he handles three--ear term business 
in the case of delinquent clients, rewrit- 
ing policies on a yearly basis when they | 
come up for renewal. 

E. E. Stuckey, Port Arthur, said local | 
agents are largely responsible for collec- | 
tion troubles and they cannot expect the | 
solution to come from without but must | 
seek it within their business. 


Julian Salter, Port Arthur, also spoke | 





for a rigid collection system. It is his 
opinion that expiration notices should be 
mailed out at the end of six weeks 
rather than to wait six months, as many 
agents do. 

Fred I. Fisher of Taylor, Tex., said 
each case must be considered individu- 
ally and agents cannot expect the best 
results from “sicking” cheap collectors 
on their delinquent assureds. Mr. Cole- 
man agreed with Mr. Fisher generally 
but expressed the belief that many 
agents allow their assureds too much 
latitude. He said there should be a defi- 
nite plan on all items not paid for within 
60 days and agents should’ know why 
these items are carried over so they can 
work out special rules for them. 


Stuckey Tells Argument 
Used Very Successfully 


Mr. Stuckey cited an argument he 
uses successfully against assureds who 
are slow pay. He said, “I ask them if 
they want to wait 60 days for an adjust- 
ment in case of loss, and they see the 
point.” 

A plan of the Port Arthur exchange 
was explained by Mr. Salter. Credit 
information is supplied to members and 
circumstances concerning cancellation 
are bulletined by letter and telephone. 

D. G. Foreman of Fort Worth ex- 
plained the premium financing plan of 


TEXAS AGENTS CO} 


YVENTION NUMBER 


the Bancredit Corporation of Chicago, 
used by the Fort Worth exchange. He 
said it may be adopted by a local board, 
in which case its use should be confined 
to the board membership, or it might be 
subscribed for by any individual agency. 

Willard V. Jones of Houston dis- 
cussed the advisability of taking notes in 
cases where assureds are unable to pay 
in cash. He said his agency accepts 
notes only in a few cases and then is 
protected by a lien on the premiums 
collected. 


Take Up Subject Next 
of Handling Solicitors 


In the next discussion on the subject 
of handling solicitors, who are given 
official status by the new Texas licens- 
ing law in that they become associates 
of recording agents, Harry I. Maxson of 
Dallas suggested appointment of a com- 
mittee to work out a uniform solicitor’s 
contract which would comply with the 
new law. A. D. Langham of Houston 


seconded the idea and also suggested 
working out a uniform commission 
scale. 

B. B. Greeves, Wichita Falls, moved 


that it be recommended to the conven- 
tion to appoint a committee on forms, 
permanently to handle policy and rate 





changes, etc. In the discussion it was 
the general opinion that this committee 
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also can handle the question of solici- 
tors’ contracts and this was so moved 
and recommended to the general con- 
vention. The group adopted a motion 
recommending that the Texas associa- 
tion seek to eliminate the builder’s risk 
rate entirely on dwellings. 

Mr. Fisher was appointed chairman 
of the new committee to take up the 
matter of the forms committee with the 
resolutions committee of the convention, 
and Messrs. Langham and Greeves also 
were named on the committee. 

[he new license law was discussed 
briefly, Mr. Maxson stating that the re- 
sponsibility for its enforcement rests 
largely with local agents and urging that 
the insurance commissioners be given 
full cooperation. He urged a larger at- 
tendance of local agents at department 
hearings and recommended the appoint- 
ment of an official committee to repre- 
sent the association at these gatherings. 





George M. Easley, Dallas general 
agent, was kept constantly busy ex- 
plaining some of the legislation which 
was introduced during the past session. 
Mr. Easley is a tireless worker. 

The title of president to be 
quite natural to the Polk family. Presi- 
dent EK. M. Polk of the Texas association 
a descendant of the former President 
the United States. 
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ers’ policies on monthly re- 
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mium. This policy contract 
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class of aviation insurance 
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Engineering and inspection 
service available for your 
clients through our office. 
Write or wire for further 
details. 
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Mr. Foreman stated that he and 
President Polk had set their goal at 
600 members for the annual meeting. 


| above the 600 mark. 


Several weeks before the meeting Mr. 
Foreman called R. C. Greeves, presi- 
dent Beaumont Exchange, for five new 
members which would put the roster 
In a few days Mr. 


| Greeves responded with six new mem- 


bers from Beaumont. 

During the report of the secretary 
Mabrey Seay of Dallas stepped to the 
platform and reported to Mr. Foreman 


| 11 new members from Dallas, who were 


| two 


brought to the meeting by the Dallas 
delegation headed by R. W. Thompson, 
president of the rejuvenated Dallas as- 
sociation. 

Mr. Foreman called attention to the 
records held by Texas the first 
in gaining more members during the 
past year and the second in having a 
better record under the five-year de- 
velopment plan than any other state. 
The quota for the latter has already 
been exceeded. 

In conclusion the president and board 


| of directors were highly commended for 


their efforts in aiding Mr. Foreman. It 
was further pointed out that President 
Polk had traveled 7,100 miles in his year 
of service to the state body. During 
this travel Mr. Polk enlisted many new 
members. 

Supporting his opening statement that 
115 new insurance bills had been intro- 


| duced in the legislature during the past 


Dexter Bros. & Wheeler 


year, C. L. Duncan, chairman legisla- 
tive committee, produced a sheaf of 
documents, consisting of a copy of ev- 
ery bill introduced in the year. 

He further told of the benefits of the 
new agents license bill and of its pas- 
sage. “The bill was made_ possible 
through the cooperation of the legisla- 
tors, local exchanges and insurance com- 
missioners,” said Mr. Duncan. He pro- 
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Several Resolutions Are 
Adopted by Local Agents 
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of a member of the family of Fire In- 
surance Commissioner DeWeese. The 
agents did not overlook Commissioners 
Tarver and Pope, but expressed appre- 
ciation for their presence and pledged 
cooperation with the board. 

See Opportunity for 

Great Good in Plan 


Great good can be accomplished 
through the national councillors, the as- 
sociation declared, and it was recom- 
mended that the incoming board desig- 
nate the incoming president as national 
councillor from ‘Texas. 

The convention also went on record 
favoring the holding of regional 
meetings as often as is practicable in 
various sections, and stated that “in- 
calculable good” is done by them. 

Dallas Smith’s talk on reciprocity in 
business was praised in another reso- 
lution, which stated that it “contains 
some very wonderful thoughts and 


as 


duced the pen with which it was signed 
by Governor Sterling. The pen was 
later presented to Mr. Duncan by the 
Texas association. 

In conclusion Mr, Duncan advised 
local agents to cultivate their local legis- 
lators and win their confidence on in- 
surance measures. This, he pointed out, 
would aid the legislative committee in 
future work. 

J. T. Terrell, member house of rep- 
resentatives and local agent of Del Rio, 
enlightened the delegates on the intro- 
duction and passages of bills in the 
legislature. Mr. Terrell likewise had a 
number of bills with him and used some 
specific examples in illustrating his talk. 
Terrell Tells of Fight 

Over Reciprocal Bill 


Probably the most interesting was the 
amendment he made on Bill 8308. This 
bill provides that a reciprocal or mu- 
tual in Texas after obtaining an ad- 
mitted surplus of $200,000 or more may 
issue a non-assessable policy and a cer- 
tificate showing this is filed with the 
commissioner’s office. An attempt had 
been made to amend the original bill so 
as to make this certificate accessible to 
the reciprocal, and which could be used 
in selling insurance in that type of com- 
pany on a stock company basis. Mr. 
Terrell showed the amendment he 
made to be exactly the same as the orig- 
inal bill and it passed. This saved the 
certificate from the hands of reciprocal 
agents. 

John Boyce, Amarillo, chairman of the 
oil committee, reported that his com- 
mittee had met several times since its 
appointment but was not quite ready to 
make a report, although one should be 
available in a short time, he said. 

President Polk announced committees 
for the 1931 meeting, as follows: Nomi- 
nating—W. L. Stiles, San Antonio, 
chairman; Meredith Queen, Corpus 
Christi; Bruner Smith, Longview; Mar- 
shall Kennedy, Fort Worth; L. B. Hor- 
ton, San Angelo; auditing—F. L. Lu- 
dolph, San Antonio; F. C. Paul, Corsi- 
cana; Douglas Montgomery, Galveston; 
resolutions—Turney Terrell, Del Rio, 
chairman; Bart Moore, Waco; J. W. 
Edwards, Beaumont; E. E. Freyschlag, 
Eastland; C. H. Walton, Fort Worth; 





the agents of the United 
States can be of better service to the 
public and the companies and profit ma- 
terially by putting into effect the opera- 
tion of the conduct of their business 
suggestions made by Mr. Smith.” 

Other resolutions expressed appreci- 
ation for the work of officers and com- 
mitteemen; recommended that the presi- 
dent appoint a committee to represent 
Texas local agents at all hearings before 
the insurance board; expressed confi- 
dence in cooperative efforts among or- 
ganized agents and urged that no in- 
dividual action be taken which would 
have a tendency to interfere with the 
unselfish activities of the officers and 
committees of the association, and 
finally expressed appreciation to the 
members of the Houston Insurance Ex- 
change, the state, special and general 
agents and others who contributed to 
make the Houston meeting successful 
and pleasant. 


ideas, whereby 





F. L. Amsler, 
drews, Dallas. 

After reading telegrams from Presi- 
dent Percy Goodwin of the National 
association, and Rolla Gray, member 
state association who was unable to at- 
tend, the meeting adjourned for lunch 
at the Rice hotel, where covers were 
laid for more than 250. 


State Officials 
Are on Program 


(CONTINUED FROM PAGE 51) 
surance legislative matters. Every agent 
in the state should become a member, 
declared Mr. Tarver. 

Due to the sudden death of his sister 
at Paris, Tex., J. W. De Weese fire in- 
surance commissioner, was unable to 
take his place on the program. He was 
replaced by Jesse Carter, deputy com- 
missioner. Mr. Carter went into de- 
tails on the new license law, discussing 
its effect at some length. 

The third commissioner, W. S. Pope 
followed with an explanation of the 
workings of his department. Mr. Pope 
is at the head of the casualty depart- 
ment. He said one great advantage of 
a commissioner for each branch of the 
business is aid to Texas agents. Each 
commissioner is able to specialize in his 
line and give the agents a much better 
service than he would be able to in 
handling all lines. The companies, 
agents and buying public all benefit by 
this specialized service. 

The development of workmen’s com- 
pensation was discussed quite  thor- 
oughly by Mr. Pope. He pointed out 
the improvements brought about in 
working conditions by those interested 
and participating in this coverage. 

Mr. Pope closed by pointing out the 
value of the local agent. He is always 
on the job and looking after the good 
of his clientele. The local agency sys- 
tem is a great institution, he stated, 
and is stronger now than ever before. 


Brenham; A. R. 








During the boat trip to San Jacinto 
Inn, J. Pat Houstoun and Kemp 8S, Dar- 
gan explained to the many visitors the 
numerous industries alcng Houston's 





ship canal. 
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\ccording to a recent Architectural Form Forecast 
for 1931, over four billion nine hundred million dol 
lars will be spent for construction this year in the 





United States. Think of the hundreds of contrac 





tors and likewise the millions of dollars worth of 





Surety Bonds that will be required. Schools head 








the list with Public Buildings, Apartments, and 








Office Buildings as runners up. Next come Indus 





trial Buildings, Hospitals, Churches and Hotels. 





Most of the contractors for all of these buildings 
will have to be bonded so why not get part of the 
business on the construction that is going on in 
your community. Sell SURETY BONDS. 
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